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Ustfosst Coninanis Borroner and 1 ender conenant and aprec o fothmy

5. Payment of Principal and Daberest. Boerouer shall peoanpthy pay when due the praxipai of and mnicfanl oa the
indcbredness eudenced by the Note, peepayment and Late charpei o peonaded sn the Noae. and the panapal of and micren
on ary Future Advances secured by the Montgage

2. Fends (o; Tares and Insersnce. Subiect 10 apphoabic law of 18 3 wrdien winxd by Lender, Bonmower shall pa)y
o Lender on the dav mowethly cruaaliments of princepa? and inlere are pavahle under the Note, wntd the Noee s pasd an full,
a sum (ercn “Fundt s ogusd o coctuelfth of the vearh 1avee and rocianents whxh may attain pravily et the
Moctgape. and groond fents on the Property . of any. phin cave-Taelfth of veathy promamm nsxaliments fof harard wurance.
plus anc-1a clith of vearly premmm amtalimests for mostgage insurance. it aay. sl x rexsonahly ewimated inftaihy and from
time 10 ime by L ender on the bhass of asessments 3nd tuih and renanshic aimale theroof

The Funds sha¥ be beld in 20 sratauton the depaats of rocounts of whah aze inured o gaaranieed by 3 Foderal o
stg apersy (including i ender of 1onder nowikh an imttunan). 1 ender shall aoply the Fundt 103 13y sxd ares, Mscwments,
suradoe preminms and ground fonty 1 ender may o charge 108w hodding and appiving the Funds, anahring sasd account,
o senfyving and comphng said asscvumenis and Bth uniess Lender pavs Barremer intertl oa the Funds and appheahie lan
permuts Leader s make such a charge Basromer and Tendar may xf70€ 10 MIng n 1he tme of crodution of thn
Montgage that inlerest oo the Fendt shull be pasd to Borromer. and unios such apreement o made of apphcable law
requires such intezest 10 he pasd, 1 ender shatl st be reqred 1o pay Borromer any mnleresd OF €2TRINDES 00 the Funds londer
shall grve 10 Bogrower, wahona chatge. an annual aicountiag o the §unds shoming credins and debuts 1o the Funds and the
parpose for which each dehet 1o the Funds wan made The tunds arc predped as 238l secutity for the wunm socuted
M ths Mongape.

1 the amaumt of the Funds hedd by Lender. tapather wah the future monthly amasliments of Fund pavahle prad 1o
1he due dates of TaAes, FCSSMEnts. Imarance premmnm and ground ronts, shall eacond the amount required 10 pay wnd 1aes,
sssesmente, msurance premiums and ground reni ak they 34 duc. wnh eneas thall e, 2t Baerowcss optwon, either
prompthy repaid 10 Borrower o cicdited 10 Boarower on momhh sraaliments of Funde I the amoont of the Funds
held By | ender Jaldl oot be sufhoont 10 paY 12008, asscauments. imurance promadms and pround rents xs they 12V duc,
Borrower stall pat 10 1 onder 2B} amourd mecoaay o mabe ap the Schoeniy wathen 30 days [rom the daie DKe o mated
by Lender 10 Boarower feguosting paytnent therend

Upon punment an full of all sums secwned in thn Mooipzpe. Lender stall peoenptiy sehimd 30 Borrose? ARy Funds
held by [ender 11 undet parapraph 18 herend the Propeny = w38 or the Boooerts s ceherwpe aoqiured by Eendet, Vender
shatl apply. oo tater than immediziely pracg 50 the wale ot the Propey of s scquenmion by Londer, any Funds held by
Lender 31 the tumc of 3pPhcBBOG 4 3 (10N apaimy the sums secuted by the Monpape

X Application of Poymeats. Unlows apphoahic law pronades others i, all payments reacived by 1 endc: undcr the
Note and patagraphs 1 and 2 herood shall be apphoed by 1 cnded fint m pavment <f amounts pavahle 1o Lender by Brorower
under paraptaph 2 hetoof, then o micres pavable <n the Nowe. then ke the peinoepal of the Noue. and then to imerest and
poncipal on xzy Fuiute Advenoes.

&. Charpes; Liems Boeroucs «hall qun ol Toucu smscnments »nd oehet chatpes. fincs and smpoatticdns Ardunshie 0
the Property which may F1ain 2 prxeity e Thr Movirape. 3nd doachedd prymens o ground rems d atny. in The mannes
peonaded under pategraph 2 hesord of. f ot pand an such manner. by Bocrower maling prawncst, uwhon doe. &ireclly W0 ihe
pavee therood  Boarowes shall prompthy furnsh s Lendcr all notaces of amounds duc undes this parapraph, aod in 1he cvenl
Borromer shall male paament duecith. Bozonar <hall promptly turnsh bo 1 onder recaps ondenong soch palmentt.,
Borower shall proanpih discharge any len shah has fiaedy cier tha Mogape, provded. that Baremwer shall nat be
roquaed 30 dschazge amy such ben s ong us Botronct shall ¥proe an wramg 3o 1he punanem of the cbhpatioa woured by
such bacn an & manner ascopeabic 30 Lendes oo shall mn povd Tarth corfiea sich licn bn < dcfend enfoecomem of sich Gien m
Yega) proceedings which aqwTane 10 gecient The onfeecement o1 The s o0 forfomae of the Properdy ¢ xmy Jutt theredd.

£ Harard Insarance. Baroncs shaB L ocp The stjtitments nie CAnleng oF hercafaer czocied &a the Proporry amaned
against s by firc. haratds inddnded wsthm the berm “criendsd covorape”. and sich other hazands x 1endor may roqnac
208 21 3 amnouis and S0 such poriads 1 Londo mn reguire: geonadod. That §ender shell not foguiie ran the amount of
such ot apc €aoetd that amoutd of cevotape roqured 1o pun the wmm soarred by the Mongenpe

The shewranoc <2Hact peoniding the stearamae shall be chesen tn Brorower suhpat &0 appeontl by 1 endor, prouadod.
Mt sk aggoenad skl noa be ansrasonatly »theld  A¥ gecmnom on ixsgrance pohocs ol e puid su the mamnes
peonsdod wnder paragrtagh 2 horend (o, o aeg pund an such manne. ¥y Bimroner mad my punmont. whon due. Suoedy wo O

AW inmurance nodicics and sonesxh thererd shali be an form aooeptabie 10 Lenict and shall mmcdnde » wtandard mocignpe
ause @ Txvor of 2ol m formn accopiabie to Londer. Lendor shall have the nipht 30 hald the policics and roncwath theredd.
»nd Bearower shall prampahy furnnh 8o Londer 2l soncanl neties xnd afl iceipts of paod premimn In abe caom of Sows,
Boorower shall pac promft DGO W0 Th :MUTENOC Carfw? and 1 ende. 1ender may mede procd of dns o nid made pooemEhy
by Bogrowmes.

Uniess [ender and Boarower othorund 2piec in wrdmg. imarancc fraceeds stud] be appled 10 1esarxian of sepust of
the Progerty demaped. provded soch soneiatbian sepair o coonamicxlly foasdbie and the seourny of ths Mooteape
e thereby impured. I such roddaLion ©F TCpaT B THA ol afiv feasihie <d of the socardty of ths Moaigage il
he smpaaod, the smumenoe proveads shall he apphed 30 the sumn socund by this Meaipape, wah fhe exoos, ff any, rd
10 Bogroaved. 1t ahe Properts s shendoned by Boorower, o o1 Bansower 1t 3¢ zeapond 3o { onder within 30 duyy Tram The
date Dotioe 1 mailed by Eendes 80 Boozower Thia the amsutenae catiis oficn 10 st 3 cluim for usurenee homdns, 1ende
o nuthorired 30 coliea xnd apphy the smuranoe frocceds a1 1endes’s option cither 10 sesionston < repar of the Propory
or 10 the sutms secured by this Morngage,

Unless | ender 2nd Borower ofberwise ®proc an wiamg. any swh application of procoeds 8o pamoipal shall ned cuiend
«a posipone the due dae of the monthhy stntplimenss refersed 30 én parapraphis 1 and 2 herood <o chanpe the ampunt of
such imaaliments. I under patapraph 18 berood the Fropony o anquied by Lendor, all 1ighn, Umic 20d smicrost of Boarower
in x0d to auy nsurance policics and #n and e The puaoceds thereod 1osutng fram damape 10 the Property pasy 4o the saic
or noquinitian s3ull pass 1¢ Lendar 3o the cuet «f the suim socuted by ths Moripepe immedizichy prics to such sale <
BOQUITHNR.

6 Preser ation and Msivicaance of FPropertys 1 exchodds ConSominiums; Planond LUsit Devdopments.  Borrower
shadl Leep the Progerty in pood ropxit and hiall B COmMIME WENE Of POTMA EMPAITMCNT o SCRTILI0N of the Property
2nd studl counply sith the proviucas of auy kaoe o tha Morigape s an a banchol, if this Moagape 5 on 2 unil #n 3
oondaminnun od a planncd una devclopment, Borowes shall porfarm alt of Bogromer's ohhigations under the Socinratwon
of OCVONEMYS CreAng ¢ poveTnimg the condommium o8 planond 1ma devclopment, the by-lxus and reputtionn of the
condominm of plinned unil dovelequneat. and SamAnag Aacumesas. §f 2 confomitaum o phmhed ama Sevedegnont
ndar 1 cvcned i Boorewer and rooceded sopeaher wah the Mocigage, the covonatds and xprecancats of such nées
shall be snooepodaned mie and shall amond and supplemot e aononrns and apresments of this Mortpape as of the ndar
»arc 3 part bhezool.

7. Protection of Lender's Secority. If Bogrower faih 10 perform the covenants and agiccements conained s ths
Maortgage. of i any acton o procecdmg o commenced winch materially affects Lenders arterest in (e Prog 1y,
ncipdmp, it hod hmned to. eminem doenain, inschency, code onfarormenl, ©F ATTARRCMCIRS € proccedings imvhing a
tranlrus or decedam. then Lenda M 1 ender’s cgrion, Bpon pAtoe 1o Borrowed, may make such appearances, dhune such
sumas and tahe such artion ¥ 15 DEOCTARTY 10 It Lenders mnerot. snclufmg. tan ned himned 0. dnhumemem of
1enscaatdc stiorney’'s foos and entry upon the Propesty W mebe tepars. H 1ender toquarnd moNpApe IMUTERGE a8 &
condtion of making the boan seoured by thn Morigape. Bomroact shall pay the poemiums regured 10 eaintam such
isunanoe in offect untl soch time 23 the requitement for such msutance Icfminates an acoordance wiib Borromer's and

ar
-~

!
!
3
!
|
¥
t
i
L
H
i

L




