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TO HAVE AND TO HOLD all and singular the said prendas Goto the Mot Zoeo b osuocessors and assigns
forever.

The Mortgagor covenants that he is lawfully svized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, coaney, of encumber the samne, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and agaitst the Mortgagor aud
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows: 'l

1. That he will promptly pay the principal of and interest on the indebtadness Gidenced by the said tote
at the times and in the manner therein provided, or as midified or extendad by ncteal agreement in wnting.

2. That this mortgage shall secure the Mortgagee for such further summs as mav be advanoed Leteafur, at the
option of the Mortgagee, for the payment of taves. insurance premiums. public asccsmonts, 1epairs o other
purposes pursuaat to the covenants herein, and also any further loans. advances, readvances or «redits that may
be made hereafter to the Mortgagor by the Mortgagee, and for 2ny other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all suns so 2dvanced shall bear interest
at the same rate as the Mortgage debt and shall be payable or demand of the Martgagee, unbess otherwise pro-

vided in writing; and the lien of this mortgage swcuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liabjlity of any person ohligated for the pavment of any indebtedness sevured
hereby, and without affecting the rights of the Martgagee with rapect to any socurnity not axpressly redeased
in writing, the Mortgagee may at any time. witheut notice of conseut. make any agrecment extending the time
or otherwise altering the tarms of payment of the indebtedness sxured beaedn

1. That he will keep the impraverncits i ed@ing ar readtar aeted on the wortzazed propety inared
as may b required from time to Gme by the Muatgagee agaiest Jow Iy fire and other hazads casaltics and
comingencics in <uch amonnts and for cocd pericads as may be reguired by the Mmtzagoe and wWill pay prompily.
when duc. any premniums on i inirase prendd oo for poaanent of which bas not boeen made horcinbidore. All
incurance <hall be carsied in companics appronod by the Mortzacoe 2 the paticies and nenewals the 100f <hall
be hekd by the Mortzager and hae attachald thoradn dose punabide clmas i faver of a1 in fonn avceptable to
the Mortzagee. In cvent of hns Martgazag <o il ghve omoadiate patioe by aal ta the Murtaeeee who mayv make
proof of Ynss it not made promptlv I Mortgasor aed cach fnmrance oompany emncrned is Lerddn anthorized
and diredted to make payment for woch Lass diretly to the Mirtgagee indead of 1o the Mistaagor andd Montgagoee
jointly, and the insurance procoads, ¢ amy pan thiaeed may b applicd 1o the Mongagee 21 it option ¢ithea to the
redoction of the debledness Boedn wxurad o 10 the sestaration of sepair f the proporty danaged. e cvent
of forecimure wi this nrslaage or other tranfor of t2le to the Matgazed propwety in odingpuidiment of the
indebledness socured hf‘n"!:_\'. A ekt 1k aed Snterest of the Mugtencor in avad o anuy Inoaramsy prﬂkﬁ(‘s then
in force shall pass to the purchaser or grantoe.

5. That he will ketp 2!l improvemtnds pow existing or brreufter enccted vpon the mortgaged property in
good 1epair, and. in the case of a comtroction Basn, that be w1l coadivme catstrottion until coopletion withoot
interruption, and should be fail to do so. the Mortgager inuy. 2135 (qution, exder upin so3d premnises, make what-
ever repairs are necessary, including the comphiticn of amy ccantroction week underway, and charge the exprases
for such repairs or the completion of such comstruction to the mcatpspe debt.

6. That the Mortgagee 1nay require the mmker, comaba o eudiaser of sny indebladness seoured hereby to
carry life insurance upon himself in a sum sufficient to pay 2ll sums socuned by this mortgage, desigoating the
Mortgagee as beneficiary thereof, and, upon failure of the Martpagar to pay the presiums therefor, the Mort-
gagee may, at its option, pay said premiums. 20d a1l sums +o advauoed by the Matgagee shall become 2 part
of mortgage debi.

7. Thal, together with, and in 2ddition ta, the mehly pryaneadts of principal and interest payable under the
terms of the note secured hereby, he will puy to the Mortgapee, cn the finst day of each manth, until the indebied.
ness socured hereby is paid in full, 2 sum oqual to cue-twedith of the znuual taves, public assessments and insur-
ance premiums, as estimated by the Martgagee, and, an the failwe of the Matgapor to pay all taxes, insurance
premiums and public asessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. Thew monthly cormn pavanents will 1ot hear interet 1o the saurteagm{s ).

S. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rets, issues, and profits, wha, after deducting all charges and
Y expenses attending such proceedings and the execution of Lis trust as receiver, shall apply the residue of the rents,

' issues, and profits, toward the payment of the debt secured bereby.

9. That, at the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort- ?
gagor shall convey away said mortgaged premises, or if the titde shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagar, o, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrepted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default ! !
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Most-
gagor shall fully perform all the terms, conditions, and covenants of this inortgage, and of the note secured hercby, ?
that then this mortgage shall be uttaly null and void; otherwise to remain in full force and virtue. If these is a '
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, 21l sums then owing by the Mortgagor to the Mortgagee shall bocome immediately due I
and payable and this mortgage may be forecdased. Should any legal proccedings be instituted for the forecloture
of this mortgage, or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and cxpenses incurred by the Mortgagee, and a reason.
able attorney’s fee, shall therenpon become due and payable immediately or on demand. at the option of the
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Mostgagee, as a part of the debt secured thereby, and may be secovered and colleded hercunder. |
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