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Y That, together wrth, and i cdditien to, the ronthly povoonts of princapal woe reness

1errs of the note secuted heteby, he will pav 10 the Monpagee, on the first day of vach

oL der e

~

15 saad ot te

15 fuliyv paid, the following sums:
CAn aroount sufliorent to grovide the holder hereof wath funds 1 ey the next corfjepe o falae Jrem g s thon inatrae
~ent and the nole secored herely 2 mscted, or o moathly cherge i lies of & oo fpege e fltn e o0 L Y ey st

beld by the Sedretary of Housang and Urban Development, bs tobtfoa s
I 1 &xad so laag as sa1d note of even date and thas instrurent are nsuted o are rreinsored
Nattons! Housing Act, &n arcunt sufficient to accumulale 1n the konds of the holder cne =10 m otk o 2 18 11s Suce
date the annual montpage 105 utance peemaun, 10 crder o provide such holder wath funds
Secretary of Housing and Urten Develipment pursuant to the National H o ocsiny A
Regulatizas thercundes, or

Snder tha 3t ovas. s 6 the

tas ad S b preniun to he

. a3 arended, andapplicatle

1y I xnd so long s said note of cren date and this astrument are held ty the Seoretary of Huusing 203 Urtag De-
veloprent, & 2onthly charge i lieu of @ mostpage snsutande preriums which shall te o am oan anount e gl 1o cne-

twelfth (1, 12) of one-half (32) per centum of the sverage cutstanding balance due on the note compated withayl taliing
nto account delinquencies of prepayments;

160 A sum equal 10 the ground rents, if any. next due, plus the preraumns that wall nest become duc and payable wa policies
of fite und other harsrd insurance covering the mortgaged property. plus taves and assessments next Coe an the mirgaged
preperty (all as estirated by the Mortgagee) less al! suns already paid therefor divided by the numler of S anths toclapse
before cae (1) month prior 1o the date when such ground rents, premiuns, laxes, and assessTenls wall become dehingoeant,
such sums 10 be held by Mortgagee in trust to pay said ground rents, premrums, taxes, and Sspecisl] assesstonls; and

{c 1 All psymenls menticaed in the Iwo geeceding subsections of this parspre;h 20l all payments to be made under the note

sccured hereby shall be 8dded together and the agpregate armount thereof shall be paad by the Mortpagpor cach nonth an a
single payment 10 be applied by the Mortlgsgee o the following items 1o the order set forth:

{1} geemiuy charges under the contract of insursnce with the Secretary of Housing snd Ustan Developreny, of monthly
charge (in licu of ntgage insurance premium), as the case ray be;
(I taxes, special assessments, fire and other harasrd insurance premiums,
{II1) interest on the note secured hereby; and
V) amortsration of the grincipal of said note.

Any Seficiency in the amount of any such aggregate munthly paynant, skall, unless made good by the Wicipppor prios to
1he duc date of the peatl such prvoent, constitule an cvent of default under thas montgage. The Mamgagee nay collect a
*late charge® not to exceed two cents (2¢) for cach dollar (§1) of each paiment mive than hificen (153Y days o arresrs 1o

cover the extra capense invelved in hendling delinguent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments 10 be made by the Moitgagoe. ot refunded to the Morigagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicat 10 pay
taxes and asscssments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary o make up the deficiency, on o1 before the date when payment of such
taxes, assessments, 01 insurance premiums shall be due. "If at any time the Mortgagor shall tendes to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entite indebtedness sepresented
thereby, the Mortgapee shall, in computing the amount of such indebiedness, credit 10 1he socount of the Mostgagor
all pavments mrade under the provisions of fa/ of paragraph 2 hereof which the Morigagee has a0t become obligated
10 pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accunulated
under the peovisions of (&) of patagraph 2 hereof. If thete shall be a default unde: any of the provisions of this
mortgage tesulting in a public sale of the premises covered heieby, o1 if the popenty 1s otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the propesty
is olberwise acquired, the balance then remaining in the funds accumulated anders {1/ of parzgraph 2 peeceding, as
a credit against the amount of grincipal then remaining urpaid under the note secored hereby, and shall propesly
adjust any payments which shall have been made under fa/ of patagraph 2.

4. That be will pay all taxes, assessmenis. water rates. and other governmental or municipal charges, fines,
o1 impusitions, for nhich provision has no! been made hereinbefore, and in default thereof the Mortgapee may pay
the same, &nd that ke will promptlv deliver the «ificial receipis therefor 10 the Morngagee. U the Wongsgor {ails
1o make any paymenis provided for in this seclion or any other pavments for taxes, assessments, o1 the like, the
Morigagee may pay the same, :nd all sums so paid chall bear interest a1 the rate set {anhinthe note secured heredy
{1om the date of such advance and shall be secured by this mortgage.

5. That he will keep the gremises in as good order and condition as they are now and wil! not commil o1 per-
mit any waste thereof, reasonable wear and tear excepted.

6. That be will keep the improvements now existing or hercafter erecied on the morigaged property insured &s
may be required from time to time by the Mortgagee against loss by fire and other harzards, casualties and contin-
gencies in such z#mounts and for such periods as may be regquired by the Morigagee and will pay goomplly, when
due, any premiums on such insurance provision for pavment of which has not beea made bereinbefoie. All insur-
ance shall be carried in companies approved by the Motlgapgee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable 1o the Mon-
gugpee. In event of loss Mortgagor will give immediate notice by mail to the Morigages, who may make proof of
loss if nol made promptly by Mortgagor, and each insurance company concemed is hereby amuthorized #nd directed
to make payment for such loss directly to the Mortgagee instesd of to the Mortgagor and Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Morgagee at its option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the propeily damaged. In event of fareclosure of
this mmtgage o1 other transfer of title 10 the Mortgaged property in extinguishmen! of the indebiedness secured
hereby, all right, title and interest of the Morigagor 1n and to any insurance policies then in force shall pass ta
the purchaser or grantee.

7. That he hereby ossigns all the rents, issves, and profits of the morguged premises from and after any de-
fault hereunder, und should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profsts. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as teceiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured herely.

8. That if the premises, or any panl theieof, be condemned under any power of eminent domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indedtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Montgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured hereby, whether due or nol.
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