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forever.

The Mortgagor covenants that be is lawfully wizesd of the premises heseinabove desunbed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or vicumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants 1o warrant and
forcver defend all and singular the premises unto the Matgagee forever, from aud against the Mortgagor and
all persons whomsoever lawfully claiming the same of any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and intcrest on the indebtodiess evidencad by the aid wote,
at the times and in the manner therdn provided. or as 1nadified or eatended by rtual sgreement in writing.

2. That this mortgage shall socure the Mortgagee fur such further sums as mav be advaneed hereafter, at the
option of the Mortgagee, for the pavinent of taves, insurarne premiums, public assesanents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be nade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payvable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mertgage socuring such advances and readvances shall be superior to the
rights of the holder of any intervening liem or encumbrance.

3. Without affecting the liability of any person obligated for the paymeant of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respext to any security not expressly released
in writing, the Mortgagee may at any time, without nalice or consent. make any agreement extending the time
of otherwise altering the tearms of payvment of the indebtedness sexured bereby.

4. That he wilt keep the improvaments now evdding or Ieveaftor vrocted on the srtgazad propety insured
a8 may be rezuired from time to tine by the Mortzagee sgaing dns by fire and other huzards, camadties and
continzencics in such anounts and for sucd periods a0 may be reguited by the Mortaagee and will pay premptly,
when due. any preminmes on such ireurase providan for pavment of which has ot been made horeinbefore. All
inwurance Q] b carried in companics approvesd Ty the Mordgsoee and the poticies and renewalks thereof <hall
b bedd I thie Marteazoe and Yo afacdiad therta Joc pavadde climeedin favor of and in fonn soeptable to
the Mortzacee, In cvetd of Jims Morteazor will ghee inencadide pofioe 1a mal Lo the Morteegee, who mayv make
prood of s if ot nude promptly Ly Mortoacon el eads inarance companmy conoitied ic herehy anthorized
and directed 1o mabe pavane for anch T Qi to the Mattagee indead of to the Muntgagor od Mortgages
ioimtly. and the inaranoe proceads. or 2oy part the el may e appliod tn the Martgagoe at its option ¢ither ta the
reduction of the indebiodnes Inactn wautad s to the st ations s repudr of the property damagaed. I event
of foreciovere of this mertace ra otlnr aander of Gile o the Matganod prpmaty in evtingoidmont of the
indebtedns soured Leredy, oY gight tithe and Stenst of the Mortgagor in and 2o oy incarzmae policies then
in force shall pass to the purchaswer w grantec.

3. That he will keep all improvemeats now existing o haeafter erected upon the mortgaged propesty in
good repuir, and, in the case of a comstruction boan, that be will (rastinwe corstrodtion until comphtica without
interruplion. and should be fail to do so, the Mortgagee mav. 2t its opticn. enter upoa said premises, make what-
ever repains are secessary, including the cunpletion of any cemstruction work underway, and charge the expenses
far such repairs o the completion of such comstruction to the moatgage debt.

6. That the Mortgagee may roquire the maker, comaker or endonser of anv indebtedness secured herchy to
carry life irsurance upon himsedf in a sum sufficient 0 pay all sums sccured by this morteage, designating the
Mortgagee as beneficiary theareof, and. upon failure of the Mortgagor to pay the premiums therefor, the Most-

gagee may, at its option, pav said peemiums. and all sums so advanced by the Mortgagee shall become a part
of mortgage delr.

7. That, together with, and in addition to, the monthly paymets of principal and interest payable under the
terns of the note secured hereby, he will pay to the Morigagee, on the first day of each month, until the indebted-
ness socured hereby is paid in full, 2 sum equal to one-twdfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the fatluse of the Mortgagor to pay all taxes, insurance
premivms and public assessments, the Martgagee may at its option, pay said items and charge 2]l advances there-
for to the wmtgage St Thew matthly ety pinanontawill not bear interest to the moneagor{s .

5. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Jegal proceedings be instituted pursuant to this instrumcent, then the Mortgagee shall
have the sight to have a recciver appointed of the reuts, issues, and profits. who, after deducting all charges and
axpenses attending such procecdings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured heseby.

9. That, ut the option of the Mostgagee, this mostgare shall become due and payable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o1, in the case of a construction loan, if the Mortgagor
shall permit work an the project to become and remain interrupted for & period of Bfteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be ulterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagec, all suins then awing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become 2 party to auy suit involving this Mortgage or the title to the
premises described herein, or thould the debt secured hereby or any part thercof be placed in the hands of an
attorncy at law for collection by suit or otherwise, all cests and expenses incurred by the Mortgagee, and a 1eason.
able attorney’s fee. shall thereupon become due and payable immnediately or on demand, at the option of the
Mortpagee, as a part of the debt secured. thereby, and may be recovered and collected hereunder.
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