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TO HAVE AND TO HOLD Y and singular the sand promaos o the Mortoo o, hosnocessons and assius
frrever.

The Muortgagor conenirts that be is bwfully seized of the pranias hereinsbove described in fee simple
ahsclute, that be his good right and lawful authonity to well, cvmey, of crcunmber the same, and that the prem-
ises are free and clear of all has and encumbrances whatsever. The Mortgagor further covenants to warrant and
forcs e deford all and singular the premrises unto the Mortgagee forever, from and against the Mortgagor and
all persans whomseever lawfully chiming the same or any pant thereof.

The Mortgagor convenants and agrees as follows:

. That ke will presnpthy pay the principal of and intirest on the indebtednes avidenced by the said note,
at the times arad in e manner therein provided, or as 1060dificd or extendad by mutual agrevment in writing.

2. That this mortgage shall sccure the Mortgagor for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the pavment of taves, irrance premiums, public assessments, repairs or other
purpases pursuant 10 the covenants herein, and also amy further loans, advanaes, readvances or oredits that may
be made hereafter to the Martgapar by the Motgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that 2!l sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Withcast affexting the Lability of 2ny person obligated for the payment of any indebtedness secured
hercby, and without affecting the rights of the Mortgagoe with tespedt to any security not expressly released
in writing, the Mortgagee may at any time, without notice of consent, make any agreement extending the time
or otherwise altering the terms f payment of the indebtedness secured Lereby.

§. That he Gl Lo the Impiinonanle tiav oadating or hereaflter crected an the montgaged proporty inwured
s+ may b revprired fromy $hee to time by the Morteasee seainst e by fire and other hasards, caaaltics and
eredingencies in anch amonnte and for <ach putiods as pray Yae sequirod by the Montgagee and wili pay promptly.
whes doe. xma preminne ansnds insarance provision for patment of which has not boevn mude hereinbefore, All
freasanee b b carried B Grvmapatnes approved b the Mt cicee and the policies and e newals theroof Jhall
b hedd 1 the Mintzagew and B atfadind thirotn Joss pra able Claoses in favor of and in forn aoeplable to
the Mort2.gee. Incavnt af Jas Mot gagor 20l zive Juonediste 2atice In il to the Mortzicoe, who mayv make
prooesd af Yose if ot snsde prommpth Ta Mustoaear and ead dnamranoe oenpany conoermed s Licrehy anthorized
and directed o snabe pavment for audy base s th 20 the Mortrazes instead of to the Morteavor and Mortvagee
pently, and the inaranee prrvards ar any part thereods ma e appliod by the Morteagee at its option cithier to the
reducting of the dadiltedned medn woomrad or b the peatopatian or repuair of the propery danmaged. ln event
of foaqrdonare of 1his iet2age o s tander of 5t ta the Mortgamed property e ovtinzaishment of the
inde bt avarned bendal L pightl ke and suterest of e Mortgador i and to any inserance polices then
m force shall pass to the purchaser oo grantec,

5. That he wilt kewp 2]l immpeoremerds pow existing o hereaftar erected upon the mortgaged property in
pood repair, and, in the casr of 2 consroction Joan, Gat be will (etinue comstruction until completion without
interruption, and should be £33 1o do so, the Motgagee may. 2t its Oplion, efiter upon said premises, make what-
ever repains are tecessery. incdodiug the ccanphetion of auy castruction work underway, and charge the expenses
fce such neqairs o the compldtion of such «antrodtion to the mortgage debt.

6 That the Mgtgspor iy tequire the makdar, o maka o endorsor of any indebtedness socured hereby to
carry life insurance upum bimsell in a sum sufficGent to pay )l sums swured by this mortgage, designating the
\wtgagoe as beneBdary thereof. and. upon failure of the Morteagor to pay the premiums therefor, the Mort.

Cagee may, at its oplion, pay suid proamiums, and all sums so advanoed by the Mortgagee shall become a part
of muteage ddd.

7. That, togeaber with, and in addition to, the munthly payments of principal and interest payable under the
terins «f the nute socured hereby. he will pay to the Mortgagoe, on the it day of each month, until the indebted-
vess secured hesely is paid in full, a sum oqual to une-twelith of the annual taxes, public assessments and insur-
anoe presdums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
prcmiums 2nd public sssesuneats, the Mortgagee may at its option. pay said items and charge all advances theve-

diar 1o the anmicage dett, Thewe mothh cooraw pavine ats 2wl not bear interest to the montgazors ).
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S. That be bereby assigns all the rertts, issucs, and profits of the mortgaged premises from and after any de-
fault hereunder, and should Yegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reoeiver appointed of the rents, issues, and profits, who, after deducting all charges and
expemses attending sudh provecdings and the execution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the pavmest of the debt secured heseby.

9. That. at the opticn of the Mortgagee, this mortgage shall become due and payable fosthwith if the Moxi.
gagor shall convey away said mortgaged premises, or il the title shall become vested in any other person in any
manmer whatcoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall permit work on the projoct to hecome and remain interrupted for 2 period of fifteen (15) days without the
written oomsent of the Martgagee.

10. 1t is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this meatgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
tragor shall fully perform all the texms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this moitgage shall be utterly null and void; othcnwise to remain in full force and virtue. If there is a
dcfault in any of the terms. conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee. all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foroclosed. Should any legal procecdings be indituted for the foreclosure
of this mortgage. or should the Mortgagee bocome a party to any suit involving this Mortgage or the title to the
premises desaibed hierein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorner’s fee, shall thereupon become due and payable immiediately or on demand. at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hercunder. '
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