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3. 1 dhe total of the pavments mad. by the Mortgegor under (b of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagece for tancs of asscssments of 1nsutanice geemiums, as the case may be. such excess. at the
opuron of the Mostgagee. shall be credited ea subseguent pavments to be made by the Morigagor. o refunded 10 the Moetgagos.
If. however, the monthly payments made by the Mestgagor under . b of paragraph 2 preceding shall not be sufficient 10 pay
taxes and assessments and insurance premiums, when the wme shall become due and pavable. then the Mortgagor shall

S

Py 10 the MOMRapee 371 2oaun! neCesSsary 1 mane ap the defstrenoy, on o Yefore the €ate when pavment of such
1an€S . aSSeSSmEenIs Of nsctance premiums shall e due I ot zny Trwe the Mortpepor shalitender to the Mortpagee.

in accordance with the jecvisions of the note seczrted Perely, 0] pavrentl of the entize 118ebiedness roprosented
thereby. the Montgepee shall, 1 conmputing the amoint o2 suoch indeleedness, credit 10 “he account of the Mottgapos
all pavments made under the pronesioms of 1or of pwragrazh 2 bereod ahach the Mortgagee has a0t become obligated
1o payv 10 the Secretary of Housing and Urhan Development. and any belance remaining i the funds accumulated
unber the geovisions of 1ir of pasegreph 2 bereci. H there shall e a defzuit under anv of the Jrovisicas of this
Torgspe tesuiting 19 & ;oblic saje of the gremises corvered bHerelv. o1 il the puoperty 1s cthenwase acquited after
Sriault, the Mocrtgepee shizll 577 Iy, a1 the ime of the commencenent of stk moreedings. o1 a1 the time the propeny
, 1s otherwise acguired. the talance *him semaiming 1o the funds arcurilated under i of paragraph 2 peeceding. as
a ctedil against the amount of jrincipal 1hed remarning unpasd undes the nole scocured heredn. and shall properly

. ad;ust any payments »hich shall have teen rade under ra o of paropraph 2
4. Thet be will pav all tawes, assessments, wetel tates, =nf uther gorernmental of municipal charges, {ines,
o1 ampositacans, for whach poonision bas not been made heremnbefote, and an default thereof the Morgagee may pay
' the Tame. and thal he wsll jsomptly delwar the officcal receigts Therefe 10 he Montgagee. Hf the YVortgagor Tails
16 make any geyvments grovided “or in s fecliom o =iy other paimesis 167 Taves, assesimenls, o1 the like, the
Vongagee may payv 1 vomts, and all cums 80 paad<hall foar nrerest at the tote wel Tarthinthe note secured hereby

from the date of sochk wdvance and shall b secored tn 1Yo mempnpe,

S Thet he will Veep the preniees an as good méer and comdition as They ate now and will nol commt <1 pes-
mat any waste thereof, reasonable wear and tear excepted.

i That he will keep the improvements now existing of rereciter erected on the mongaged property insured as
may be required from tame 10 U In the Mungapee apionst Joss by fite and other harards, casvallies and contin-

t‘ gencies in such amounts and dor such penods as mia o regquined Yy the Monpapee and will pay prompily, when
- due, zny premiums ¢n such nsurance rovision for pavwent of which has not been made hereinbefore. All iasur-
: ance shall be camed 1o companies approved by 1the Mortgapee and the golicies and renewals thereof shall be held
H by the WMontgagee and have a1tached thereto loss paveble clauses 1a favor of and in form accepiable to the Mot
3 gagre. In event of luss Mortgagor will gpive immediate rotice Iy mail to the Martgspee. who may make proof of

loss if nol made proopily o Murtgagor, and eath insarance company concerned is hereby suthonzed and directed
to make paymeal fa such loss directly 10 the Mongagee inslead of 10 the Mortgapor and Vontgegee jointly. and the
insurance proceeds, or zny part thereof, may be applied by the Moitpagee a1l 1ts oplioan either to the reduciion of
the indebl ‘ness ereby secured o 10 the restoration o1 reparr of the pregenty damaped. In ient of fwweclosure of
this mortg g or other transfer of title to the Mosntgaged propeity 1a extingumshment of the indebtedness secured

hereby. all night, title and interest of the Mongapor i and 10 any insurance policies then in fcrce shall pass to
the purchaser o1 granlee.
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7. That be hetely assigns o1l the rents, issues, and profits of the morntgaged premises from and zfter any de-
. Tauit Yereunder, ond ehold Lors? scoceefings b dnstituted purtnan to this instrument, then the Moripzpee chall
have the nght 1o have a receives appoanted of the rents, issues, and profits, who, after deducting all charges and
evpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits. toward the pavment of the debt secured hereby.
8. That if the premises, or any part thercof. be condemned under any puwer of eminenl domain, o1 acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, 1o the exteat of the full amount of ¥
indeMedness upon this morntgage, and the nole secuted heredby treiaining unpaid, are hercby assigned by the Mortgagor \ A
to 1te Morngagee and shall be paid forthwith to the Mortgagee to be applied by 1t on uccount of the indcbiedness se- -
: cuted hereby, whether due o1 not. !
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