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TO HAVFE AND TO HOLD all and singular the said promises unto the Mortuagee, i snccosors end assigis
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all Yiens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forcver defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Jawfully claiming the same or any part thereof.

The Mortgagor covenarnts and agrees as follows: ‘

1. That he wili prompth: pay the principal of and interest on the indebtedniss evidenced by the said note,
at the times and in the manner therein provided, or as modificd or eatendad by mutual agreement in writing,

2. That this mortzage shall secure the Mortgagee for such further sums as mav b advanced hereafter, at the
option of the Mortgagee, for the payment of taves, inswrance preminms, public sssessinents, repairs or other
parposcs pursuant to the covenants herein, and also any further loans, advances, ready ances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or furthier obligation or indebtedness
due 1o the Mortgagee by the Mortgagor at any time hervafter: and that all sums so advanced shall bear interest
at the same rate as the Martgage debt and shall be pavable on demand of the Mortgages, unless othervise pro-
vided in writing; and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbwrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hercby. and without affecting the rights of the Mortgagee with respedt to any secunity not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improvencids now eviding or hareafter crocted on the monigagad proposty innred
s v be reired from time 1o time by the Montgagec againd Fus Ty fire and other hazards. casmaltied and
comtinaences in such amounts and for sich petiods ac may be regquired by the Mortgagoe and will pay promptly.
when due. any premimas on ach inar mee providon for pament of swhich L not boen made hereinbelore. All
iy ance shall be carmed in companicos approved Iy the Mortgagee and the palicies and renewals thereof <hall
b Bl 1 the Martrazee and have attschad thereto 3o pasble dauaecin favor of and in fonn aceplable to
the Mertaasor, Tu cav st of Sine Motgazar will give immaediate notice by nnil to the Mortgacoe, who mnav inake
proof of Loss if not made prompth b Matgazor and cads inairare company concormnad s herelny authorized
and diractd ta nrde potnent for s Lns dinecth to the Morntages instead of to the Montgagor and Morteagee
jwutly, and the iycuranoe provoeds. or any paas thorends muay e applicd 1o the Mortgagee atats option ¢ither to the
reducticns of the indillednes Lot eoasad o 1o the restoration o 1epuin of the propesty damagad. In cvent
of forecdnte of this murtgane or otber tranfa of e to the Mortgagad propedy in edingnicdhiment of the
indchtedinss wxured bereba . all pela. tithe and Snterest of the Martgazor i and to any insurance palicies then
in force shall pass to the purchaser or grantoe
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5. That he will keep 2l improvements now existing or jrereafter erected upon the mortgaged property in
good repuir, and. in the case of a comtruction Joan, that he will continue construction until completion without
interruption. and should be fail to do so. the Mawtgagee may, at its option, enter upea s2id premises, make what-
ever repains are necessary, including the completion of any construction work underway, and charge the expenses
far such tepairs ar the tanpldtion of such constrtion to the morteage debt.

o

6. Thut the Morlgagoe may roquire the maker, co-maker o endorsers of any indebtedness secured hereby to
carry life insurance upon himsell in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as benefidiary thereed, and. upon failure of the Montgagar to pay the premiums therefor, the Mast-
gager may, 3l its option. pay sadd premiums, and all sums so advanced by the Morigagee shall become a part
of muntgage delnt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
texins of the nute secuted Lereby, he will pay to the Mortgzgee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twedlth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessnents, the Mottgagee may at its option, pay said items and charge all advances there-

fror tor the mortgase dobt. ihie monthl eswtane patnents will et bear interest to the montgacor(s ).
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8. That he hereby assigns all the rents, issues, and profits of the montgaged premises from and after any de-

‘ fauh herconda, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
) experrses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,

R

issues, and profits, *owzrd the payment of the debt socured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsorver other than by death of the Mortgagor, or, in the case of a construction Joan, if the Mortzagor
shall permit wark on the project to become and remain interrupted for a pesiod of fifteen (15) days without the
written consent of the Mortgagee.

10. Jt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this montgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully peaform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the vote secured hereby, then, at the
aption of the Montgagee, all suins then owing by the Mortgagor to the Mortgagee shall bevome immediately due
aml pavable and this mortgage may be foreclosed. Should any legal proceedings be instituled for the foreclosure
of this morigage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomney at law for colloction by suit or otherwise, all costs and eapenses incurred by the Mortgagee, and a reason.
able attorney’s fee. thall thereupon become due and payable immediately or on demand, at the option of the
\lortgagee, as a pait of the debt sccured thereby, and may be recovered and collected hereunder.
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