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DUE AND PAVABLE.

To Have axp 10 Hovo, all and singular the aaid property unto the Mortgagee, its successors and assigns forever. S

The Morigagor covenants that be is lawfully seized of the premises hereinabove described i fee simple absolute

. {or such other estate, if any, as is stated bereinbefore), that be has good right and lawful suthority to sell, convey,

. oreammbutbemme,mdthattbepmmi&*sm!mmdc}ea:daﬂEer.sandencumhmmwhnme\ue:oeptu

herein otherwise recited. The Mortgagor further covenants 10 warrant and forever defend all and singular the

; premises as berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the ssune or any part thereof.

The Mortgrgor covenants and agrees ss follows:
. 1. He =il promplly pay the principal of and interest on the indebtedness evidenced by the said note,
i at the time znd in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebledness or any pan thereof not 'ess than the zmount of one installment, .
‘- or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited until the next
foliowing installmen! due date or thirty davs after such prepayn..... whichever 1s earlier.
2. Together with, and in addition 10, the monthly payments of principal and interest pavable under the terms
of the mote socurad Leretv. be 21l puy 10 the Mortgazes as 1rustes under the terius of his trust as hereinafter
" c1ated’ an 1he first dsy of each mmonth unnl the caid note 8 (1 pand
: (a)Ameqmlwthegumdmta,ifmy,mndue,ph:sthepumimsmﬁ!lnmbammedmsndplyah\e
; mpo!kiucéﬁmmdo!bﬁhmrdinmmoemmingthemonmadpropcny,p!\ntuumds.mmu
! nextdueonthrmm‘tgagadpmptﬁy(aﬂtsestimnadbytbe.\lmﬂmanddwlﬁehlhenoﬂmis
: potified) Jess all sums alresdy paid therefor divided by the pumber of months (o elapse before one month
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sumns {0 be beld by Mortgagee in trust to psy seid ground reots, premiurns, taxes and special sasessments
®) mwdthemhpaynbhpumnltomww (s) and those payeble on the pote secured
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ated: i
: (1) laxes, specia) amesemente, fire and other hazard insuranos premiums; :
t (1) interest on the note sacured bereby; and
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) mortgage. At Morigages's option, Mortgegor will pay a “late ¢ o" not exceeding four per !
, centum (4%) of any installment whea paid more than fifteen (15) days after the due date thereof, J
' to rover the extra expense involved in bandling delinquent payments, but such “late charge' shall i
_5‘ ot be payable out of the procesds of any ssle made to satisly the indebtedness secured heredy,
p unleas such proceeds are sufficient to discharge the entire indebtedness and all proper costs and :
! expenses secured thereby. ! ;
H 3
3. If the total of the payments made by the Mortg yor unider (a) of paragraph 2 preceding shall exceed the ! :
smount of peyments sctually mnade by the Mortgagee as trustes for taxes or assessments Or insurance premiums, ;
us the case may be. such excess shall be credited on subsequeat payinents to be :nsde by the Mortgagor for such :
items or, at the option of Morigagee as lrustee, may be refunded to the Mortgagor. If, however, such monthly !
pavinents shall not be sufficient to pay cuch items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgeagee as trustes sny amounl necessary 10 mnake up the deficiency. Such
psyment will be made within thirty (30) deys after written notice from the Mortgagee stating the amount of the 3
deficiency. which notice may be given by mail. If at any time the Mortgagor shall tender to the Morlgagee. in '
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represcited i
thereby. the Mortgagee as trustee shall, in computing the amount of such indebtedness, eredit to the account I
of the Mortgagor any credit balance remsining under the provisions of (a) of paragraph 2 hercof. if there & i
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered o i
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