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3. 1f the 1otal of the pavments made by the Mottgages under ib! of pazagraph 2 preceding shall eaceed the amount of pay-
ments actoally made by the Moetgages for tanes o assessnents of insurance premiums. a3 the case may be.such excess at the
option of the Mortgagee. shall be credited on subseguent pavments to be made by the Morgagorn, of 1efunded 1o the Mortgapor.
if. howcver, the monthly payments made by the Mortgager under :b1 of puagraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and pavable. then the Mertgagor shall
1ay 10 the Mortgapes #ny amounl neCessaty 1o mahe up the defaciency. on of tefore the date when pavnenm of soch
1EXES, aSSLSSTEntS, O msurance premiums shall be due I 21 any tine the Morcapor <halltender 10 the Wangagee,
1 ercordence with the pronssions of the note secured herely. 1ol jevment of the entire 1ndeltedness represented
therely, the Mcrigagee shail. in computing the amoent of such indeltedness. crfi1 10 the accoun of the Morigagpor
all payments made under the pronasions of fosof perarraph 2 hereod whach 1he Weoigagee has 001 hecone ohligated
to pay 10 the Secretany of Hoosing 2nd Urban Development, and any balsnce remaning an the funds arconvlated
urdes the poonisitams of (41 o pzrapreph 2 hewerd I there shall te & default under sav of 1he jrorisioms of this
mortpape tesciung 10 @ ;oblic sale of 1he fremises tovessd herelal oo 2l the gnigenly 1S ctherwise soquited after
Sefzull, the Meatgapeoe shall appiv. @t the 116 o the COmTenli T o1 such (roreelings, o 3l 1he Lime the propesnty
18 thermise acquired, the dulance 1hen remaning in the funds accumilated

under i hiof peragraph 2 peeceding. as
o cradil zpainst the amcun! of jaincipal then temaming unpaid under the nole secated hereln, and shall propesly
wdiust any pavmenis which shall hane been made cnfes w0 of patzpreph 2

4. Thal he wall fiay =il taves, assecsmentis. watler 1oles, and wiher goavernmenial or municipal charges, fines,
o1 imposiions, 1o whach provision has not been made herembedore. and in defanht thereof 1he Mortgagee may pay
the same, and that he will prompily delnver the official secerpts thesefor 10 the Warntgagee. I the Mortgagor fails
10 make any Junmments peonited fo1 1n this seclion of any othet parments 101 lanes, assessments, ot the like, the
Vortgapee ma)y pay the same. wné ali sums $o perd shall brar inlerest at the tale <l {iethanthe ndte secured hereby
from the date of sucl advance and shall be zecured In This mimgape.

5. That he will keep the jrenises an as gond erder and condition as they are now and will nol commit o per-
mat any waste thereo! | reasinable wear and 1ear excepted

6. Thet he wall keep the improvements now ¢X1511ng of heteafter erected on the mortgaged property insuted as
may be requited from time 1o Lime by the Mortpagee zganst loss by fire and other hazards, casuvaities and contlin-
rencies 1n such amounts and o such peucds as mayv be seguired Yy the Mortgagee and w1ll pay promptiy, when
due, any premiums on suth nsurance proai<ion for pavment of which has not been made hereinbefore. All insur-
ance shall be carned 1o corpanies spproied by the Motlgagee and the policies and renewals thereof shall be held
ta the Mortgapee and have attached thereto loss parvabie clauses in favor of and an form acceptable to the Nost-
gapee. In event of loss Mortgepor will give immediste notice v manl to the Morlgagee. who may make proof of
loss if nol made promptly bt Wmntpapor. wnd each insurance company concemned 18 hereby zuthorized and directed
to make pavreat for such loss ety to the Mongapee nstead of 1o the Mortearos and Mnilgagee jointly, and the
insutance proceeds. o amy el 1hereof. may be spplied by the Wontgager at s oplion either to the reduction of
the 1ndebtedness hereby seiuted of 10 the restoration o1 repanr of the propeily damaged. In event of foreclosute of
this mortgage o1 othe: transfer of title 1o the Morigaged propeity in extinguishment of the indebtedness secured
hereby, all right. utle and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the puichaser o1 grantee

T Thel be hereby assipns 2i) 1he sents, issves, and jrofite of the mortepaped premises from and after anv de-
{ault hereunder. and should legal proceedings be inshituted pursvant to this instrument, then the Morlgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all chatges and
expenses altending such proceedings and the execution of his trust as recewver. shall apply the residue of the
rents, issves, and profits, toward the payvment of the debt secured hereby.

& That if the piemises, or any part thereof, be condemned under any power of eminent domsin, or acquired for
a public use, the damages, proceeds, and the considezation for such acquisition, to the extent of the full amount of
indebtedness upon this morgage, and the note secured hereby temaining unpaid, are hercbyassigned by the Mortgagor

10 the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebledness se-
cured heredby, whether due or not
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