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The Mottgagor cuvenants that he is lawfully scized of the premises horeivabove de<onbed in fee siple
absolute, that he has good right and lawful autherity to sell, conmvey, of cncumber the e, and that the prem
ises are free and clear of all liens and encumbranees whztwoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Morteagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof.
The Mortgagor covenants and agrees as follows:

1. That ke will promptly pay the prindpal of and interest on the indebtednos evidencod by the <aid note.
at the times and in the manner therein provided. or as modificd or extendal by motual agreemont in writing.

2. 7iat this mortgage shall secure the Morteagee for such further sunmis a8 mav be advanoad horeafter. at the
aption of the Mortgagee, for the payment of taxes, insurance preminms, public ascmamants, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advanos, readvanos or aadits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further oblivation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all suins so sdvancad shall beer interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee. unicss otherwase pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obtigated for the pavment of any ndebtedness sexured
hereby. and without affexting the rights of the Mortgagee with respoect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make amy agevment extending the time
or otherwise altering the terms of pavinent of the indebtedness sivared Lereby.

1. That he will loep the improncoente now exidins or haeafter erected on the ootz izad propeorty fuvired
o may be regnired from tise to time by the Mortazee aeaing Joss In Lire and ather bazarda camaltios and
cvntinzencies in anch amounts ard for aach poriods s o b regquired by the Mortwazee and wall pa promptly,
whenr due. sy prominme on o sd fisurance provican for pavment of ahich Tas not e made hoaeintadores All
inavratzee <all Bee carried in companies approvod by the Mortzacee and the paticies cod reneaak tharoaf dagll
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jdntdy, wowd the insuranes proceeds or any post thereofs moay be apptiod Bes the Murtgamee at it ggition cither to the
texduction of the indeltedduea Beaeby wared or o the neatonation nz popair of the prigurty deougad Tovent
of forectomre of this motoage o1 other trasder of ttle to the Murtgazed poogeaty dn oviszonicdaent of the
indebtirdinas securad hercha, o] dieht tithe and interest of the Monteagor inand o sy Sousanoe pabicies then
in force shall pass to the purchear or grautee

5. That e will keep all improvements pow existing or beteafter erexted upon the mortgaged propesty in
good repair. and. in the case of a comstruction loan, that be will comtinue ¢tastiuction until completion without
interruption, and should he fail to do so. the Mortgagee may. at its option, enter upon said premises, make what-
ever repairs are nevessary, including the completion of any constroction wank: underway, and charge the eapenses
for such repairs or the ca:aplition of such construction to the montgage detd.

6. That the Mortgagee may sequire the maker, co-mnaker o1 cudorser of any indebtedness secured hereby to
cany life insurance upon himself in 2 sum suflicient to pay all sums <«xured by this mortgage, designating the
Mortgagee as bendficiany thereof, and, upon failure of the Montgagar to puy the premiums therefar, the Moaont.
gagee may, at its option, pay said premiums. and all suss so advanced by the Martgagee shall beeome a past
of mortgage debt.

7. That, together with, and in addition to, the monthly pavinerts of principal and interest payable under the
terms of the note socured hereby, he will pay to the Mortzagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, 3 sum equal to one-twelith of the anual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Morigagee may at its option. pay said items and charge all advances there-
for to the mortgage debl, Thewe wmnhly cogont parrnente will e bear dnteqest to the matgazor(s

$. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, wha, after deducting all charges and
expenses attending such proceedings and the execution of Lis trust as receives, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

9. That. at the oplion of the Mortgagee, this mortgage shall become due and payable {orthwith if the Mont-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsocver other than by death of the Mortgagar, or. in the case of a construction Joan, if the Mortgagor
<hall permit work on the projoct to become and remain interrupted for a period of fifteen (15) dayvs without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note sccured hereby,
that then this mortgage shall be utterly null and void; othenwice to remain in full force and virtue. If there is 2
default in any of the terms, conditions or covenants of this ortgage, or of the note secured hereby, then, at the
option of the Mottgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the foredoaue
of this mortgage. or should the Morteagee become a patty to auy suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgazee, and a reason.
able altorey’s fee. shall thercapon become due and payable immediately or on demand, at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and eoflected hereunds,
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