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TO HAVE AND 1O HOLD all and singulay the said proneas ento the Muortaagce ity stucoessors aix

ass1hiy
forever.

The Mortgagor covenants that be is lawfully scized of the premizes hircinabove de<inbed in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or enumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whemsoever Jawfully claiming the same or auy part thereof.

The Mortgagor covenants and agrees as follows:

L4
1. That he will prompily pay the principal of and nterest on the indebtedness avidenced by the <aid note,
at the times and in the mauner therein provided, or as madificd or extéardad by mntual sgreement in writing.

2. That this martgage shall secure the Moitgagee for such further sums as mav be advanced hercafter, at the
option of the Mortgagee, for the payment of taves, inswrance preminms, public assessiments, repairs or other
purposes pursuant to the covenants hesein, and also any further loans. advances, readvances or credits that may
be 1nade hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortpagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payvment of any indebtedness secured
hereby. and without affecting the rights of the Mortgasee with respoct to any security not eapressly released
in writing, the Mortgagee may at any time. without notice or consent, mnake any agreement extending the time
r otherwise altering the terms of payment of the indebtedness socured bercby.

4. That he wild lu-p the improvoninte now exiding or heveafter eroctid on the rortzaced propeerly insured
as may I roquired from time to time By the Montzages agains? low b fise and other harards casualtics and
contingrendies i such anonts and for sudi periods g may be requirad By the Morteagee and will pay promptly,
when due, any premiums on cuch inenrance provicion for pament of which has et b made hereinbefore. All
ircuranoe shall e carried in companices apprinad By the Morteagee and the policies and rencwals theronf shall
e bedd In the Manteazos and have attahaed thoreta T pavable danae i favor of and in form acoiptable to
the Martzazee, I event of Yoss Mortzazor will wive invncadiate natioe In il to the Montzavee, who may make
proof of Yss if pot made premptly Ty Morteazor oud cach iinorance coguny conceed is borely anthorized
and dircated o ake pananent for ol ow ditecth 1o the Montgaeee indead of 2o the Vo teagor and Morteagec
jeintly. and the inwurance procecds. or any part the et may b applicd Bn the Mortazagee at its option cither to the
roducdion of the indebtednes hondn aounad ar o the redunation ur reuir of e praperty dasnsged. b ovent
of fomacdionure of this muarteaze ar othor trandes ot tithe to the Montcaoed progperty in eatingaidunom o the
indbtedirss wxured hers by, W right title and fnterest of the Motgagor in ad to sy invurance policies then
1 force shall pass to the purchaser o grantee,

5. That be will kars afl fnprovements now existing or hereaficr ¢rected upon the mortgaged property in
good repair, and, in the case of a construction laan, that be will continue comtruction until completion without
intesruption. and should Le fail 1o do so, the Mortgagee may. at its oplion. ¢nter upon said premises, make what-
ever repairs ate neessary. including the completion of auy conitruction work underway, and charge the expenses
for such repairs or the complition of such construdtion to the mortgage debd.

6. That the Martgagee may reyjuire the maker, co-maker o1 cirndoreer of any indebtedness socured heaeby to
carry life insurante upon himsdf in a2 sum sufficient to pay all sutns socured by this mortgage, designating the
Morigagee as benefidiary thaeof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.

gagee nay, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become 3 part
of motgage delat.

7. That, togcdbey with, and in addition to, the monthly payments of principal and interest payable under the
terins of the e secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.
ness sexured hereby is paid in full, a sum equal to one-twdith of the annuaj taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure «f the Mastgagor to pay all tares, insurance
premiums and public assessments, the Mortgagee may at its option, uy said items and charge 21l advances there-
foor 1o the mortmage debt, Thed monthle coorom pavese nte will 30 bear interes to the moiteagor{s ).

$. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after auy de-
fault heseunder, and should legal proceadings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recciver appointed of the rents, issues, and profits, who, after deducting all charges and
exprases attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reots,
issues, and profits, tonard the payment of the debt secured hereby.

9. That. at the option of the Moztgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remsin interrupted for 2 period of Bfteen (15) days without the
wTitten consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this intgage or in the note secured hereby. It is the true meaning of this instrument that if the Moit-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otharwise to remain in full force and virtue. If there is a
dcfault in any of the terms, conditions or covenants of this mortgage, or of the note secured herchy, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal procecdings be instituted for the foreclosure
of this mostgage, or should the Mortcagee hocome a party Lo any suit involving this Mortgace or the title to the
premises deseribed herein, or should the debt secured hercby or any part thereof be placed in the hands of an
attorniey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagcee, and a reason-
able attorney’s fee, shall thereupon becoine due and payable iminediately or on deinand, at the aption of the
Mortgagee. as a part of the debt secured thereby, and may be recovered and colledted hereunder.

e’ S’

el




