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To Havk axp 10 Howo, all and singular the aaid property unto the Mortgagee, ita successors and assigns forever.

The Mortgagor covenants that be is luwfully seized of the premises bercinabove described ix fee simple absolute
(or such otber estate, if any, as is stated bereintefore), that he has good right and lawful sutbority to sell, convey,
ormcumbathemme,andthatthewemisramfreeandc!eaxdaﬂﬁensmdenmmbmnmwhatsoe\-etexceptu
herein otherwise recited. The Mortgagor further covenants 10 warrant and forever defend all and singular the
premises a3 berein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any pert thereof.

The Mortgegor covenants and agrees as followe:

1. He will promptiy pay the principal of and interest on the indebtedness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay al any time, without
premium or {ee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars ($100.00), whichever is Jess. Prepayment in full shall be credited on the date
received. Partia) prepayment. other than on sn installment due date, need not be credited until the next
folowing instaliment due date or thirty days after such prepay it ..i. whichever is earlier.

2 Tcgelbuﬁth,andinaddiﬁmto,tbemomhly payments of priocipal and ivterest payable under the teyms
of the note sevuned bereby, be and] pax io the Mortpagee as trustes Cinder the terms of this 1125t as hereinafter
slated’: on the Grst day of each roonid unta the said nete = { My paid

(s) Amequdtotbemundmm.ifmy,nmdm,ptmthepremimmthﬂrillne:ttbmmedueandpapue
mpﬂkﬁadﬁmmdmhnhsnxdwﬁwﬁnglhemonmw)uﬁmmand assescInents
pext dot on the mortgeged property (uﬂueﬁimﬁedbytbel!oﬂmanddwbiehthelimmh
potiSed) Jess all sums already paid therefor divided by the number of months to elapae before one mooth
pdm-tou-eduewbmmohgmmd mu,pnnﬁums,mumdamnuwmbmddinquent,mch
mmswbehaldbyMoNgagaeinmmmyuidmundmm,mmﬁum&mmmdspadﬂamm

(®) 'l’bemtedtbemupayaﬂe purmant to subparagraph (s) and those payable on the note secured
beredy, shall be paid in s single payent each month, to be applied to the following iterns in the order
sated:

(1) taxes, rpocial aseessments, fire and otber harard insurancs premiums;

(11) intezest o the nole secured berelsy; and

(m) amortization of the principal of said note.
Anydeﬁnimcyinlheammmtdsuobwwmthlyptymmt,sh.nﬂ,u.n!mmndogoodbylhe
Mortgagor piortothedmdmdthonulmchpqmml, oonstitute an event of defsult under this
mortgage. At Morlgages's option, Mortgsgor will pay & “Iste ¢ 8" not exceading four per
centum (49%) of any installment whea paid more than fifteen (15) days after the dus date thereof,
to cover the extra expenss involred in bandling dalinquent payments, but such “late charge” shall
not be payable out of the proceeds of sny sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. 1f the total of the psyments made by the Mortgagor ander {a) of paragraph 2 preceding shall exceed the
smount of payments sctuslly made by the Mortgapoe as trustee for taxes or assessments or insurance premiums,
as the case tay be. such excess shall be credited on subsequent payineats 10 be msde by the Mortgagor for such
itemns oi. al the option of Mortgagee as trustee, sy be refunded to the Morigagor. If, however. such monthly
pavinents shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustes any amount necessary (o make up the deficicney.  Such
paviment will be mnade within thirty (30) davs after written notice from the Mortgagee stating the amount oi ite
deficiency. which notice may be given by mail. I at any time the Mortgagor shall tender to the Mortgagee. in
sccordance with the provisions of the note secured hereby, full psyvinent of the entire indebtedness represented
thiereby. the Mortgagee as trustee shall, in computing the amount of such indebtedness, eredit to the account
of the Mortgagor any credit balance remnaining under the provisions of (a) of paragraph 2 hereof.  1f there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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