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3. If the to1al of the payments made by the Morigagos under /b ) of paragraph 2 preceding shali exceed the amount of pay-
ments sctually made by the Maorttgapee for tanes ¢ asscaments o1 inautance promrums, oy the Case mav be. suih excess. at the
oprion of the Morigagee. shull be credited on subseguent pavments 1o be made by the Mortgagor, o refunded 10 the Moctgasor.
If, however. the monthly pavments made by the Martgapor wader b of paragraph 2 preceding shall not be sufficient 10 pav
tanes and wssessments and insuitance premivms, when the same shadl hecome due and pavable, then the Morngapor shall
pay tu the Momgagee any amounl aeCessany 10 mahe up the deficiencey, on o tefote the date when pevment of <uch
&t any time the Wortgopor shalltender 1o the Montgagee,
in accordance with the provisions of the note secured Rerela, 011 paveent o the enlite indoeliedness tepresented
thereby. the Motivapee shall an conpoting the avount of such infeltedness, c1edit 1o the account of the WMoigagor

TaNES . ASSERSTLNIS, OF INSLTanC ¢ remiums sl e due

all paverenis made under the provestons of Joaf poerartigh I hereod wlueh the YWortgagee has not become cbligated
to pav to the Secietan of Hovsing #nd Urban [waelopment. and amy balance temairing = the funds accumslated
rnéer the geonvisions of 14 of garegreph 2 Beteod. H there shall b 2 Sefanit under any of the provisioms of thus
moripzge tesnitng in a toblic s:le A the peerises conezed hetela cr 3f ke secmpny as ctherwoose aeguned afte:
Sefnuit, the Medigagee shall sppiv. 21 the 11 of 1the < immenceTont o such proceedings, 7 al the Time the propeny
1s otherwise acquired, the balerce then 1o zining an Yhe funde aooumulioted vnder ¢f . of parapraph 2 preceding, as

1 Then tomatting unbsid undet The note secomed herety . znd shall properly
adiust wav pevments which shall hove breen mude onder e o nategreph

a ctedn against the wmounl ¢l

4. That he will pay all taves. assessoenis, wele? 1ates. and other poicinmental o1 nunicipal charges, fines,
o1 wmpositions, for which paonision hav 20t been made hereinbeinne, énd in defoult 1heren! the WMortpagee may pay
the same, and that ke will prompaly delnes the oificral segerpne therefon 10 the Mongacee. 1 the Moneagor faals
10 meke xny pavments geovided for 1n this rertion GF @y other Delments S Tares. assesaments. of the kel the
Worlpapte may pay The seme, and allcune <0 peid shall Tqar trterest a7 the 1216 oot feathinthe node csecured herein
{10m the date of soch advance w08 shal] e secuned By thas montrage.

3. That he uill keep the j2emases a0 &t good coder 2nd condition as they z21¢ now and will net commit o per-
mil any wasle thereo!, reasonable wesr #nd tear excepled

€. That he will keep the 1nprovenents now oxisting of hercaiter «1601¢8 oa the mongeged froperty insuted as
may be zeguited from tine to tine I the Mottparee apninst loss v fire and other harards, casualties and contia-
fencies 1 soch amounts and Yo such periods as may be reguined by the WMortgagee and will pay jromptly. when
due, any premiums (o such onsurance jooviston for pavmeat of which has nol been made hereinbefore.  All insur-
ance shall b camed 10 companies approned Wy the Motpapee #nd the policies and zenewals thereo! shall be held
by the Morntgagee and have altached thereto loss pavable clauses in {avor of and in form acceptable to the Mont-
gagee. In event of loss Morteagor will give immediate rmotice by mail to the Mortgsgee. who may make proof of
ioss if nol made promptly Yy Mortgagpoes. and each insurance company comcerned 15 herey authonized and directed
10 make payment {oo surh loss dirertly 10 the Nostpanee inslead of to the Mutgagoe and Mortgagee jointly, and the
Insurance proceeds. o1 any patt thereod, mayv be applied I the Wottgagee a1 its oplicn ethes to the reduction of
the 1ndeMedress hereby secured o1 10 1he restonstion or repasr of the propenty damaped. In ¢vent of feeeclosure of
thus monpape o1 othed transfer of 1tle 10 the Monpaged fropenty in extinguishment of the indelnedness secured

hereln, all night, ttle and interest of the Wartgepor o and 1 any insutance policies then in force shall pass to
the purchaser o1 prantec.

T, That be Fewedn ascipns w1l the sente) sreues, 218 jeofne of 1he monteaped premises fzom and after any de-
fault Reseunder, and should lepal proceedimes be instituted pursuant fo this dnstrument, then the Monigepee shall
have the nght 1o hove a recesver appointed of the sents, 1ssues, and profits, who, aftes deducting allicharges and

expenses attending such groccedings and the execution of s trust as teveivei. shall apply the residue of the
rents. issucs. and profits. towatd the pavrent of the debt secured herehy.

8. Thatf the premises, o1 @b part thereof, be conderaed snder any power of eminent dorain, o1 acguired for
a public use, the damages, procecds, and the consideration for suth acquisition, to the extent of the full amount ot
indebledness vpon this rortgage. and the note secured hereby renmaiming vnpad, are hercby assigned by the Monigagor

to the Mortgagee and shali be zid forthwiath to the Mortgagee o be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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