s

-

S S-S iR R R an ‘ f
- ’ ) ' - ~ "
ZET e [ R [
AR 'JU i 34

FO HAVE AND TO HOLD all and siugul:u the said s Gnto tha f\hw!fe.‘.s_'.:tt. U sticatnseagy ated s,
toranver. )

v
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The Mottwagor covenants that he is lawfully svized of the promices hereinabove desonibed in foo simple
absolute, that he has good right and lawful zuthority to <ol convey, or cncumber the <ame, and that the prem-
ises are free and olear of all liens and encumbrances whatsoever, The Mortgagor funther (ovenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgayoer ard
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That hie will promptly pay the prindpal of and interest @y the indebtedies aidemed by the aid note
at the times and in the nanner therein provided, or as modified er extendad by moteal agreement in writing.

2. That this inontgage shall secure the Mortgagee for such funthier sums as may be advanoed heteaftern, at the
option of the Mortgagee, for the payment of laves, insurance premiums, public asscaments, ropairs or other
purposes pursuant to the covenants herein, and also any further leans. advaices, readvancs or aedits that imay
be made herealter to the Mortgagor by the Mortgagee, and for any othier or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter: and that all sunis so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortzagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any intervening lien or encumbrance.

3. Without affecting the liability of any percon obligated for the payment of any indebtedness secured
hereiy, and without affecting the rights of the Mortgagee with respect o any security not expressly released
in writing. the Mortgagee may at any time, without notice or consent, make any agrecment extending the time
or otherwise altering the terms of payment of the indebledness secured Lereby.

4. That be will keep the improvemente nmv eviding or hereaftor erccted am the nentgazad proponty inaured
as 1ty be regquired from dime to tie by the Mortcazee siinst Tosa T fire and other hazards caonaltios and
contingendies in ach amonnte and for such porieds s may e regquired by the Mostgages ad will pay promptly.
when due, any preminms on sach imaurmee provision for pavient of shich hac ot been made b teintatore, All
i anoe ol be earried i onmpanies appraasd by the Mo g med and the policies axd 2avavals thereof dall
Tn beld B the Muntvamoe and have ftacdhied thareto Tow paable duanaecm Laver of aved iz fonn acceptabilke to
the Mortoaoee, In event of hss Mortzor il give amedide etioe by il o the Mutaezee. who may make
proof of Yo i not made promaptly b Mogteazor and cach imaurace osapany svoncerned 38 herely authorized
and diretted to rade pavmoent fer sk has directl to the Mortaacee inddiead of tor the Mosteagor and Morioagee
jeintly, and the inamatee procedo o 2t thoeal may be applicd by the Muriaagoe at its option cither to the
roduting of the indedbtedies herrby wxared or to the restoration or sepuir of the propaty damaged. I ovent
of foredomze of thie mratzase o other trander of e to the Manttaad propaty in (tinguishment of the
indebitondiv e soverred heredne ) vicht title and fotezest of the Montgazor i and o any insurance policies then
in foree shall pass 10 the purchaser or srantoe. : : A

5. That be will kaep sl inprovements now existing or beseafter ercted upon the mortgaged propesty in
£00d repair. aid, in the case of 2 comstruction daan. that he will continue construction until completion without
interruption, ard should he fail 1o do so, the Mortgagee may. 3t its ¢plion, enter upon said premises, make what-
ever repairs ate necessary, incduding the completion of any construction work underway, and charge the expenses
for such repaiss o1 the completion of such construction to the inorigage debt.

6. That the Mortgagoe may voquire the maker, co-maker or cadorser of any indebledness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums socured by this mortgage, designating the
Mcotgagee as beaeBidany theeof, and. upon failure of the Maortgagor 10 pay the premiums therefor, the Mort-

gagoee may. a1 its option, pay said premiums. and all sums so advanced by the Mortgagee shall become a part
of mmstrage dedat.

7. That. topaber with, and in addition to, the monthly payinents of principal and interest payable under the
termns of the nute secured hereby, be will pay to the Morteagee, on the first day of each month, until the indebted.
ness secured hereby is paid in full, 2 sum equal to one-twdfth of the aunual taves, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance

premiums and public assessinents, the Mortgagee may at its option, pay said items and charge all advances there-
{or to the martgage dobtl Thesw memthle cazane pavasonto will st bt interest to the morteagor{s 1.

$. That he hereby assigns all the rents, issues, and profits of the ortgaged premises from and after any de-
fault hereundes, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right_to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mostgagte shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall beeome vested in any other person in any
manner whatsoever other than by death of the Mortgagor, o1. in the case of a construction Joan, if the Mortgagor
hiall permit work on the projoact to become and remain interrupted for a period of fifteen (15) days without the
wiitten consent of the Mortgagee.

10. [t is agroed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gacor shall fully perforn all the terms, conditions, and covenants of this mortgage, and of the note secured heichy,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
dcfault in zny of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagec, all sums then owing by the Mortgagor to the Mortgagee shall becomne immediately due
ard payable and this mortgage may be foreclosed. Should any legal proceedings be indituted for the forcclosure
of this mortgage. or should the Mortgagee Lecome a party to any suit involving this Mortgaze or the title to the
premises deseribed herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attomey at law for collection by suit or otherwise, all costs and expenses incurred hy the Mortgagee, and a reason-
able attarney’s fee, shall thercupon becorne due and payable immediately or on demnand. at the option of the
Morteagee. as a part of the debt secured thereby, and may be recovered and collected hereunder.
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