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1O HAVE AND TO HOLD alt and singular the sad promives seto the Mortiasco i vies oo LTS BETRNETe I
forever,

The Mortgagor covenants that be is lawfully seized of the prendss bereinabove desiribad in foe simiple
absolute, that he has good right and lawful authority te sell. convey, o cicamber the samne, amd that the pran
ises are free and clear of all liens and encumbrances whatscever. The Montgagor further covenants to warrant ard
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever fawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly payv the prindpal of and interest on the indebtadnos videnced by the said note,
at the tinies and in the manner therein provided, or as modificd or eutended by matual sgrecment in writing.

. That this mortgage shall sevure the Mortgagee for such funther suns as may be advanced hereafter, at the
oplion of the Mortgagee, for the payiment of taxes, itsurance premiums, public atsecanents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. advances, readvances or credits that mnay
be made hercafter to the Mortgagor by the Mortgagee. and for any other or further obligation or indebtodness
due 10 the Mortgagee by the Mortgagor at any time hercafter: and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgager, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any per<on obligaled for the payvinent of any indebtedness secured
hereby., and without affecting the rights of the Martgagee with respedt 1o any cocunty not epressly released
in writing, the Mortgagee may at any time, without notice or cansent, make any surecment extending the time
or otherwise altering the terms of payinent of the indebtedness secured hereby.

4. That he will keep the impranoments naw odding or hereafter crectod on the otz azad propenty inaored
as tay b gevguired from time t tine by the Mortzagee sgaing Youn I Fipee aed other Basarde camslties and
contingencies in such amonnts and for such periods as amay be reuired by the Maortgaroe and wall pay prosmptly.
when duc. auv prominms on such inarnee provision for pamoent of which hac not bvgs ande Bereinbefoae, Al
fmuranee shall Ve carried in companics appronvad by the Mortgagoe and the policies and renewals therenf dhall
b behd by the Mortzacoe atd have_ttacdiad thoreto T panvabde claaean faver of and in fom aceiptable to
the Mortoazee, In cvent of Tass Morzasor will give inmediate 2otioe by noal to the Mortgecoe. swha may make
prood of Tose i not made prompthy Ins Morteasor and cadi senrmoe vompany cotcvrindd s hereby anthorized
and dirceted to make pament for sech Fas directh 1o the Mastage insteand of 10 the Morlr s and Montzagee
pointhy, and the inseranoe procoads, or any part theredd. may be cppliod 1nthe Mortgagee at e oplion cither to the
nduction of the indibtedoes borshy wraned o e the sedoration o 1epuain of the progwry damaged. bnoveadt
of forectnunre of thiv mortgase or other traeder of title to the Mortcazed propoty in «Vtinzuishment of the
italehtidiress swenred Borebn ol right, itk and oot of the Mostgagor in aod to ay dnsurance policics then
in force shall pass to the purchisser or wrantee.

5. That be wili koep all improvements now existing or hereafter «rected upon the inortgaged property in
good repair, and. in the case of a construction Joan, that he will ccatinue construction unti] completion withcut
interruption, and should be fail to do so. the Mortgagee may. at its oplion, enter upon said premises, make what-
ever repairs are necessary, including the completion of any comstruction work underway, and charge the expenses
fur such repains ar the completion of such construdtion to the martgage debt.

6. That the Mortgagee may soquire the maker, co-makier or endorser of auy indebtedness secured hereby to
carry life insurance upos himself in a sum sufficient to pay all sums socured by this mortgage, designating the
Mortgagee as benefidany theredd. and. upon faiiure of the Mortgagor to pay the premiums thexefor, the Mot
gagee may, at its option. pay said premiving, and #}] sums o0 zdvanoed by the Mortgagee shall beccane 2 past
of iortgage debt.

7. That, tegether with, and in addition to, the monthly payinents of principal and interest payable undes the
terms of the note sccured hereby, he will pay to the Martgagee, on the fint day of each month, until the indebled-
ness socured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the {ailure of the Mortgagor to pay all taxes, insurance
preniums and public assessents, the Martgagee may at its option, pay said items aid charge all advances there-
for to the mmigace Aol Thewe monthly ccron paaaents will bear interest to the mhortpacor(s?.

$. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after dedudting all charges and
axpenses attending such procerdings and the execution of his trust as receiver, sha)! 2pply the residue of the rents,
issues, anid profits, toward the payment of the debt secured heveby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Moitgagor
<hall permit wark on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agrecd that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. 1t is the truc meaning of this instrument that if the Mont-
gagor shall fully perform all the tesms, conditions, and covenants of this mortgage, and of the note secured heieby,
that then this mortgage shall be uttesly null and void; otherwise to semain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shail become immediately due
aud payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the forecloture
of this mortgare. or should the Mortgagee become a party to any suit involving this Mortgace or the title to the
premites deseribed herein, or dould the debt secured hereby or any part thereof be placed in the hands of an
altorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgasee, and a reavon-
able attorney's fee, shall thercupon become due and payable immediately or on demand, at the option of the
Mortgagee. as a part of the debt secured thereby, and may be recovered and ooltected hereunder.
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