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TO HAVE AND TO HOLD 4} axld singular the sand Protnise unto thae Mattooroe by st i and weriuns :

forever.

The Mortgagor cuvenants that he is lawfully seized of the premises hereinabove dexofibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or et umber the same, and that the prem-
ices are free and lear of all liens and encumbrances whatsoever. The Mortgagor further covenaits to warrant and
forever defend all and singular the premises unto the Mertgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same o1 any part thereof.

The Mortgagor covenants and agrees as follows: _]

1. That he will promptly pay ihe prindpal of and interet on the indebtednes cvidenced by the said note,
at the times and in the manner thervin pravided. or as modified or extended by mutieal agre OO N wTiting.

2. That this mortgage shall secure the Mortgagee for such further suns as may he advanted hereafter, at the \b'i
option of the Mortgagee, for the payvment of taves, inswance premmms, public ass~sments: repairs or other
purposes pursuant to the covenants hercin, and also any further loans. adsy ances, readvancey OF vredits that may O-
he made hercafter to the Mortgagor by the Mortgagee, ard for any other or further obligation of indebtedness o
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums <o advanced shall bear interest i
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, pnless otherwise pro- O-

vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness sccured
hereby, and without affecting the rights of the Mortgagee with respect to any security net cxpressly released
in writing, the Mortgagor may at any tize, without notice of consent, make any agreement extending the time
or otherwise altering the tenms of payinent of the indebteduess socured hereby.
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4 That be will heep the impravenents now ovidting or ezeafter encctod on the it Sed propoaty incured
as nay be roguired from time to e o the Maorteewee sttt Yose b fire and other hasards. caoualtics and
GmtinaenGes i such amonete aned for such peziode admay be reguitad by the Morlzacee artd will pay promptly.
when due. any premimas an axd ieormee provisia for pavment of which hus et been e hercinbefore. All
it anoe b b carried dn cotmpanies Lpprened I the Momtoagee md the policies and grivewals thereof <hall
Yy hedd !'_\' thw Vboarteizoe amd Frave Atachs) thenato T l‘.!}di’gl' Wlanaes 1 farier of aned i form .ui!('pi.‘t‘)k" to
he Morteamoe I ovend of s Moteazor wil! Zive Iinmediate sotice o sl to the Mot T who may nake
prond of Y i pot made pronptle by Motgacor and cadh inairance oopuany convenred 18 herehy guthorizad g
and direxted o mader pavtnent for anch s dire e o the Meatnasee fetead of to the Aprtacor and Mortzagee o
ot and he fanranoe prooeede ar g pat thona! may e apphiod Inothe Mortzagee al its 0 tion cither Lo the
revhaction of the indibtednes e dn wmanred sor £ the o foration or ropain of e projwly damazad. In cverd
of foretomre of this sewtoave o1 ot fnanfer of Bt to the Mogigaged proporty in eanzuishment of the
indchtedinnas svured hemdan Wl sttt tithe aed teneat of the Mortager in and o any jrsunamne polides then
1 force shall pass 10 the punihaser W@ Trantee.

5. That ta will keep all improvemests now existing of hrreafter erected upon the wortgaged property io
nood repair, and. it the case of 3 coantrudion Joan. that he will continue construction unti completicn without
intesruption. and should be fail to do so. the Morlgagee 1y, at its optian, entes upoD said premises, make what.
ver repairs are neeessary. including the completion of auy comstrudtion work underway, and charge the expenses
for wuch repairs o1 the conpletion of such construction to the martgage debt.

6. Tiuat the Mortgagee may require the maker, co-nuka a endorser of any indebtedpess secured hereby to
carry life irsurance upon himeedf in a sum sufficient to pay all sums svcured by this mortags, designating the
Muatgagee xs brndbcian thared, and. upon failure of the Mortgagor to pay the premiunts therefor, the Mont-
gagee muy, al its option, pay suid premiums, znd 20l sums so advanted by the Martgaged shall become a part
of matgape dela.

7. That, topdber with, and in 2ddition to, the monthly payments of principal and intefest payable under the
terins of the note sexured hereby, he will puy to the Mortgagee, on the first day of each month, until the indebted-
oese secured hereby is paid in full, 2 sum eqgual to one twelfth of the annual taxes, public assessments and insur-
ate ja¢aniums, as etimated by the Mortgagee, and. on the failure of the Montgagor to p?Y all taxes, insurance
premiums and public assessments, the Martgagee may at its aption. pay said jtems and charge all advances theze-
for 10 the montgase Jobt Them mimthhe ewcrmn pavenents wall not bear fntaed ta the munteata (s

$. That he hereby assigrs all the rents, issues, and profits of the mortgaged premises frOM and after any de-
fault hercander, and should lega] proceedings be instituted pursuant to this instrument, thén the Mortgagee shall
have the right to have a receiver appointed of the reuts, issues, and predits, who, after deducting all charges and
expenses atterding such proceedings and the execution of his trust as receiver, shall apply the vesidue of the reuts,
issues, and profits, towand the pavment of the debt secured bereby-

9. That. at the option of the Mortgagee, this mortgage shall become due and pavable forthwith if the Most.
eagor shall comvey away said mongaged premises, or if the title shall become vested in 2% other person in any
manner whatsorver other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall perznit wark on the pioject to become and remain intarupted far a period of hfteen (15) days without the
written corrsent of the Motgagee.

10 it is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a defauht
undes this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Moit-
gazor shall fully perform all the tenms, conditions, and covenants of this mortgage, and of the note secured hereby,

that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. 1f there s a [y
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the a
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hetome immediately due I > .
and pavable and this mortgage may be foreciosed. Should any lepal proceedings be institnted for the foreclosure b
of this mortgage. or should the Mortragee bocome a party Lo any suit involving this Mor!Fage or the titlc to the \?\:j

premises described herein, or <hould the debt secured hereby or any pait thereof be p]a-"‘--’d in the hands of an
attomney at law for collection by suit or othenwise, all costs and capenses incurred by the Mortgagee, and a reason.
able attorner’s fee. shall theseupon become due and payable immediately or on demand. at the option of the
Mortgagee. as a part of the debt secured therehy, and may be recovered and collected herennder. ‘
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