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TOGETHER with 4l ard sivgelar the rights, membirs, berediteients snd sppurtorenos to the sane Padoning or ioany wa
incident or appertaining, including A budtan stoves and refrizeraton. Betine air coretitioning pliraben g aned elevtrcal ntuzes vl
to wall carpeting, feres and gates, atad any other egqmpraent or fiatore o o Leteatter sttachend connectal or fittal i any mana,
g lx-imi{ the intention of the partios bereto that all such fintures aned eprpient. othor than botschold forntiee Lo corniderad 2 pat of

e fealty.

I TO HAVE AND TO HOLD all and singuelar the said premises urto the Mortgagee, s stucessors aisd assigns forever.

The Mortgasor represents and warrants that said Mortwagor is scized of the alane descnbiod promiss in fo simple absolute; that
the szbove desitibed premises are free and dear of all Lens o other encumbiaraes: that the Mortdagor 5 Lawfully emposcrad to con-
sy or erxumber the s, and that the Mortzagor will forever defend the said premises unto the Mortgazor, its siceensors ared assigns,
from and against the Mortgagor and every porson whomsoeves Lawfully chaizaing or to olain the suime or any past theroof.

T THE MORTCGACOR COVENANTS AND ACKREES AS FOLLOWS:

: i. That the Mortgagor will promptly pay the principal and interest on the indebtediess cvideroad by said promissory pote at the
! times and in the mannee therein provided. \ ¢

3 2. That this mortgage will scvure the Mortgagee for any additioral snuns which may Le advaenced hereafter, st the option of the
) Mortzager, for the payment of tates, or public assessments, hazard inswrance praninns. epairs o7 vther such purposes pursiant to the
§ provisions of this mortgage. and also for any Jears or advances that nay hereafter be made by the Moentzezee to the SMMosteagor under
, the authority of Sev. 43-35, 1962 Code of Liws of South Carolina, as amended, or siilar statstes, arsk all siens so aharaed shall bear
! interest at the same rate or rates as that provided in said note unless othewise agread vpon by the patics amd shall be payable at the
demrand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improseisnts on the mortgagel premises, whether row existing or hereafter 1o be enncted, insured
sxainst boss by fire, windstorm and other hazards in a sum not less than the balixe die hererder at any thne and in g company of
Conpanies eweplable to the Mortgazee, and Mortgagor does hereby assign the policy or policics of insurancr to the Motuager and
axtevs that all such policies shall be held by the Mortzagee should it so reqquize and shall imdude loss payable i in favor of the
) Mortzagee: ard in the event of loss, Mortgagor will give imnedizte rotice thereof to the Mortgager by regibtere! ol amd stould the

Mostiegor at auy time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motteager may canse
v sxch improvements to be insured in the name of the Mortgagor and reimmburse ftself for the oot of such imsurarae, with interest as
hereinabov e provided.

i

i 4. That the Mortzazor wall keep all improvements upon the morteazed premises in good repair, anel shoukd Moitwazor fail to do
: s, the Mortzagzee may. at its option, enter upon waid premises and mike whalever repains are pecissasy arxl charge the expenses for sich
% repairs to the mortzage debt and collect the same under this mortgage. with interest as hereinzbove provided.
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5. That the Mortzazee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
nrader the indebtedness secured hereby in a sum sufficicat to pay the mostzage debt. with the Moettdazee as Leneficiary, ard it the
: Su-miums are not otherwise paid, the Mortgagee may pay said premiums arsd auy azsount so paid shall bevore a pant of the mortgage
; ebt. -

6. That Mortgagor agrees to pay all taves and other public assessments levied against the mortzaged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortzazee immediately upon payment, and should the Most- -
zagor fail to pay such taves and assessnents when the same shall fall dee. the Mortgagee may, at its option. pay the same aml charge g
the amonnts so paid to the mortgage debt and collect the same under this mortage. with interest as above provided.
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7. That if this mortzage secures a “vonstruction loan”, the Mortgazor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgazor in periodic payinents. as comtmction progresses, in accordance with the terms and condi-
tiofns of a Construction Loan Agreement which is separately executed but is made a pait of this mortgage and incorporated herein by
reference. )
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S. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and '
should the Mortuayor o vncumber such premises, the Mostgagee may. at its option. declare the indelitedness hereby secured to
inmediately due and pavable and may institute any proceedings necessary to volledt said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. lurnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
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? rate on the loan balance existing 2t the time of transfer modificd by increising the interest rate on the said loan balance to the maxi-
3 mum rate per annum permitted to be charged at that time by applicable South Caroliua faw, or a lesser increase in interest rate as may
: be determined by the Association. The Association will notify the Mostdazor or his prrchaser of the new interest rate and monthly pay-
) ments. and will mail him a new passhook. Shonld the Mortwagor, or his Purchaser. fail to comply with the provisions of the within

paragraph. the Mostzagee. at its option. may declare the indebtedness henhy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

.. 10. That should the Morizagor fail to miake payments of princip.f and interest as due on the promissory note and the same shall be
B unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any hy-laws or the charter of Fgthcy
the Mortzavee, or any stipulstions set out in this morteage. the Mortzawee. at its oplion. may write to the Mortgagor at his last known '
address giving him thirty (30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgayzee, may. at its option. increase the interest rate on the loan balance for the remaining term of the loan or
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for a Iesser term to the maximum rate per annum pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser -
increase rate as may be determined by the Association. The monthly payvments will he adjted accordingly. .- f’ -
11. That shoukd the Mortzagor fail to make pavinents of principal and interest i due on the promissory note andd should any monthly 4
. , installment become past due for a period in exvcess of 13 days. the Mostrazee sy collect a "late charze™ not to exceed an amournt '
: : equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such ]
s delinquent payments. ]

12. That the Mortzagor herehy assigns to the Mortgagee, its successors and assigns. all the sents. issnes. and profits accruing from
the mortgraged premises. retaining the right to colled the same so lone as the debt hereby secnred is not in arrears of pavment. but ‘
should any part of the principal indebteduess, or intetest, taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee 3
may without notice or further proceedings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and -
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Morigagee, to
make all rental payvments direct to the Mortgazee. without Hability to the Mortagor. until notificd to the contrary by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Morteavee may apply to the Judge of the
. County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a recciver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pay-
inﬁ the ‘cosl of collection, to the mortgage debt without liability b account for anything mere than the rents and profits actually
coilectod. '
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13. That the Morteagee. at its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and juterest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage gnaranty insurance (i€ applicable). fire and other
hazard insurance covering the mortzaged properly. plus taves. and assessments neat due on the mortgaged premises {all as estimated by N3
the Mortszagee) less all sums aleeady paid therefor. divided by the number of months to clapse hefore one month prior to the date when
such preminms. taves. and assessments will he due and pavable, such sums to he held by Mortatee to pay said preminms, taxes and
special assessments. Should these pavinents exceed the wmount of payments actually made by the Morteagzee for taxes. assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent paymeats to be nade by the Mortgagor: if. however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortagor shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Martsagor binther aurees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of moitgage wnaranty or similar insurance G applicaile) covering the balance
then remaining due on the motteage debt. and the Morlyagor mav. at its option. pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage dehit. in which event the Mortvagor shall
repay to Morlgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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