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TOGETHER with 21l ad singular the rights, manbers. beraditonents wel sppurtetis o the serie betunomg of in 2oy way
incidert or apperizining, incdudeg all budt-in stoves and refrigenaton, heatens i conditiemnng, plastong and electnesd fivture wall
to wall carpeting, foion and 2ates amd any other eupzient os fratiizes o or Lereatier oftecdand wenratal o Btted dnany meneer,
it beiug the intention of the partic heteto that all suh fintens aned cgtnpneent, other than boswhiobt frnteze b cutnntterad a part ol

the realty.
I- TO i AVE AND TO HOLD alt and singular the said premises unto the Mortzzgee, its smunsors arad assizrs forever. ‘]

The Mortgapor represents and warrants that said Mortzagor is srired of the above descrbad premise in foe simple absolute: that
the above described premises are froe and dear of all Yens or vther eranmbair ost that the Morttator o Lintolly cmipracied to co-
vey of ercumber the sume. and that the Morteazor will forever deferad the wivd premives unto the Mortyetoe, ity sucooson amad asins,
from ard 2zainet the Mortgagor and every person whomsoever Lawt elly Lsirinng of to lsin the seme of any part thereof.

THE MORTGAGOR COVENANTS AND ACKEES AS FOLLOWS:

: 1. That the Mortgazor will promptly pay the principaf and interet un the imdebtedress evidenoed by soid promissory rote at the
times ard in the manner therein provided.

1 2. That this mortgage will secure the Morteagee for any additional sums which may be advencal Lercafter, st the option of the
Mortzazer. for the pasisent of taves, or public assessments, bazard insrence promivms, repairs or other such puiposes puryoant to the
prosivions of this mortgage. and 2lso for sny loars or advances that may heteafter b snsde by the Moetzacor to the Murtyazor sl
the authority of Sec. $5-35, 1962 Code of lews of South Carolina. as amended, or simnibar statutes: wnd all simns s whoanoa] shall Lear
. irterest at the same rate or rates as that provided in said rote upless otherwise agrend vpun by the partic arxl sdall be payable at the
H demand of the Mortgagee, unless otherwise provided in writing.
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3. “that Mortgagor will keep the inprovements on the motgaged premises, whether now existing of herezfter to be erveted, insured
azairnt kess by fire. wirdstorn and other hazards in 2 sum ot boss than the halarce e beresnder at amy tiee swd o2 company of
unparies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or polkies of irsureav to the Matzagee arad
szrees that all such policies shall be held by the Mortzagee should it so revjuire ard shall inclede loss payable e i fovor of the
Mortzazoe: and in the event of boss, Mortgazoer will give immediate rotir thereof to the Mortzazer by registeredd il end should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for sach insurance, then the Mortzagdor may csse
such irapruseisents to be insured in the pame of the Mostzagor and reimburse iticli for the comt of wmh insureray, with juterest as
heteirabos e provided.

2 The A b

4. That the Mortgagor will keep all improvements upon the mortzagal premises in zocd repair, ared stoubd Mosteazor fal to Jdo
s the Mortzagee may, at its oplion, enter upon said premises and make whatever repairs are necessary arnd arge the eapenses for such
repairs to the mortgage debt and collect the same under this morigage. with interest as hereinabove provided.
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5. That the Mostzaxce mav at any time resjuire the issuance ard mainterance of instrance npon the life of any person o’.ﬂigﬂed
under the indebtedress secured hereby in 2 sum sufficient to pay the mortzage debt. with the Mortzager a3 tencficiary, and if the
grguiums are not otherwise paid, the Mortgage: may pay said premiuims and any amount so paid shall bevomne a part of the mortzage

ept.

€. That Mortgazor aurees to pay all taves and cther public aswssments levied against the mortgaged premises on or_before the AN
due dates thervof amd to exhibit the receipts therefor at the offices of the Mortragee immwdiately upon payiment, and shouki the Mort- -
2azot fail 1o pay such tates and sssessmeents when the same shali fall due, the Mortgagee 1y, at its option. pay the sume and charg
the amonnts so paid to the mortzaze debt ard collect the same under this morteage. with interest as above provided. :
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7. That if this mortgage secures a “construction loan”™, the Moitgazor adres that the princips] amount of the indeltedness bereb_}“
secured shall be dishursed to the Mortaagor in. periodic payments, as comtruction progresses, in accordarce with the terms and condi-
ti(;r.s of a Construction Loan Azreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
reference.

. That the Mosteazor will not further encumber the premises above described, without the prior consent of the Mortgazee, and
should the Mustzagor so encumber such premises. the Mortzagee may. at its uption. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Conveyance, and
the within mortgave indebtedness is not paid in full, the Mortgazor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitzage indebtedress, pay the reasonable cost as required by the Association for processing
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title. os Dved of Convevance, amd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate pei annuin permitted to be charzed at that time by applicable South Carolina law, vr a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mostzagor, or his Purchaser. fail to comply with the provisions of the within
paragraph. the Mortgagee. at iis option. may declare the indebtedness herehy woured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedress.
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10. That should the Mortgagor fail to make pavments of principal andd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortzage. the Mortazee. at its option. may w site to the Mortgagor at his fast known
address giving him thitty (30) days in which to rectify the said default and shoull the Mortgagor fail to rectify said defsult within the
said thirty dayvs. the Morlgagee, may. at its option, increase the interest rate vn the loan balwee for the remaining term of the loun or
for a lesser term to the maximum rate per annum peemitted to be charged at that time by applicalle South Carolina law, or a lesser-
increase rate as may be determined by the Association. The monthly payments will be adinsted accordinaly.
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1. That shonld the Mortsravor fail to make pavinents of principal and intereat as due on the pronrivan note and should any monthly
installment become past due for a period in exeess of E5 days, the Mortzacee may collect 2 “hate charee” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the etra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Jony as the debit hereby secured is not in arrears of pament. but
should any part of the principal indebtedness. or interest, taves, or fire imarance preminns, be past due and unpaid. the Mortgagee
may without notice or further procevdings take over the mortgaged premises, if they shall he occupied by a tenant or tenants. and
collect said rents and profits and apphy the same to the indebtedness herehy secnred. without lahility to ccount for anything mere
than the rents and profits actually collected, less the cost of collection. and aay tenant is anthorized. npon request by Morteagee. to it
make all rental payments direct to the Mortgazee. withont lability to the Maorteagor. until notified to Uie contrary by the Mortgagee: .
and should said premises at the time of such default be acenpied by the Mortzazor, the Morteagee may apply to the Judee of the
County Court or to any judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint- :
ment of a receiver with anthority 1o take possession of said premises and collect such rents aml profits, apphing <aid rents, after pay- ¥
inizl the 1cosl of collection, to the mortgage debt withont liability U acvount for anything more than the rents aml profits actually :
collected. :
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13. That the Mortgagee. at its aplion, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and intezest provided in said note: a sum
equal to the premiums that will nest become due and payable on policies of mortgave guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and aswssments neat due on the morteaged] piemises (all as_estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when ¢
: such preminms. taxes. and assessments will be due and pavable. such sams to he held by Morteawee to pay caild preminms, taxes an -
special assessments. Should these payments exceed the amonnt of paymients actimally made Iy the Motteagee for Laves, assessments. of
insurance preminms, the excess may he credited by the Morteagee on subsequent payments to Le made by the Mortwagor: if, however.
said swns shall be insufficient to make said payments when the same shall heeome due and payable, the Morteacor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agreces that at the erd of ten sears from the date
hereof. Mottgagee may, at its option. apply for rencwal of mortgage waranty or cimilar insurance (il applicable) covering the balance
then remaining due on the mortzage debt. and the Morteagor mav. at its oplion. pay the <ingle premium required for the semaining
vears of the tenm. or the Mortgagee may pay such preminm and add the same to the mosteage debt o which event the Morteazor shall
repay to Mortgayee such preminm payment, with interest. at the rate specifiedd i said promissory note, in cqual monthly installments
over the remaining payvment period.
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