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r AND LOAN ASSOCIATION ’?l
OF GREENVILLE
(]
: State of South Carolina
7 . MORTGAGE OF REAL ESTATE
} COUNTY OF ... .. GREENVIIAE
To All Whom These Presents May Concern:
:
i Ricky W. Towles & Billie F. Towles ——-———— (hereinafter referred to as Mortzagor) (SEND{S) GREETINGS:
WHEREAS, the Mostzazor is well and truly indebted tnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
. GREENVILLE. SOUTH CAROLINA (bereiraiter referred to as Mortzazee b in the £ and just son of TWenty-si1x i
:
? One Hundred and No/100 . —— ($ 26,100.00_—33 i
i Dollars. as evidenced by Mortgagor's promissory note of even date hereaith uhich rote does not contain T
£ a pronision for escalation of interest rate ¢ paragrapts 9 and 10 of this mostase provides for an escalation of interest rate urder cetain
‘g consditions . said note to be repaid with interest as the rate or rates therein specified in installments of . TWO Hundred Ten and
3 02/1060 - ¢ 210.02 ~--— ) Dollars each on the first day of each
morth hereafter, in advame, urtil the prircipal sum with interest has been paid in full. such poymetts to be applied first to the payment
} of interest. compated monthly on unpad principal balarces, and then to the parinent of prirxipal with the List payment. if rot sooner
; paid, to be due and payable ——30——= years after date. ard -l
i ,
! WHEREAS. said note further provides that if al any time any postion of the prircipe]l or interest due thereurdes shall be past
due and unpaid for a period of thity days, or if there shall he any fadure to comply with and abide by any By-Laws or the Charter
; of the Mortzagee, or any stipuslations set out in this mortgaze, the whols amaant di-e thereunder shall. at the option of the holder thereof,
{ become immediately due ard parable. amd said hokler shall hane the richt to irotitute any procevdinzs upon said rote and any collat-

erals ziven to secure saume, for the prrpose of collating said principal due. and interest, with costs and cypenses for proceedings; and

AWHEREAS. the Mortzagor may hereafter bexome indlebited to the Mortzazee for such further sums as may be advanced to the

Mortzagor's account for the payment of tawes insurirce premiums, fepiirs. of for any othes purpose:

NOW. KNOW ALL MEN That the Mortzazor, in consideration of said debt and te sexure the payment thercof ard any further
sims which may be avancad Ly the Mostzacee to the Mortwacor's dcconnt, and abo in consideration of the sum of Three Dollars
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:; {53.00} to the Mortzagor in hand wcll and trly prid by the Mortizgee at arad hefore the sealing of these presents. the receipt whercof
H is hereby ackrowkedzed. has zranted, barguined, sokd. and releasod. and by these presents does grant, bargain, sell ard release unto the
} Mottgaxee, its sucvessors and assigns. the following describald real estate:

: All that certain piece, parcel, or lot of lard. with all improvements thereon. or hereafter to be constructed thereon, situate, lying
} ard being in the State of South Carolira, County of

ALL that piece, parcel or lot of land, with improvements thereon, situate, lying and
being on the southern side of Cloverdale Lane in the City of Simpsonville, County of o
Greenville, State of South Carolina and known and designated as Lot No. 113, Section 2, '
Bellingham according to a plat prepared by Piedmont Engineers ard Architects dated April
14, 1972 and recorded in the R.M.C. Office for Greenville County in Plat Book 4N at Page
79 and has the following metes and bounds, to-wit:
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BEGINNING at an iron pin on the southern side of Cloverdale Lane at the joint front 1
z comer of Lots Nos. 113 and 114 and running thence with the joint line of said lots S. 12-
; 12 E., 217.8 feet to an iron pin; thence S. 88-20 W., 26.0 feet to an iron pin; thence

e

N. 49-40 E., 56.1 feet to an iron pin at the joint rear corner of Lots Nos. 113 and 112;

running thence with the joint line of said lots N. 10-40 W., 197.2 feet to an iron pin on
the southern side of Cloverdale Lane; running thence with the southern side of said lane

S. 77-05 W., 60.0 feet to an iron pin, point of beginning.
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