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TOGETHER with all zud singular the rights, wembers. bereditaoonts s appumtinscaes to o satie lekonane of moany way
incident or appettaining, paduding 2l bult-in stos o and refngerston Featire arr coneditsorane, pdeedong and electiead Inture wall
to wall carpeting, ferans and gates and any other equipmont o fintores 14y of Rorcattes atfa bl connected o Bted e am nresraern,
it being the ntenton of the putie ercto thet sil such fintires and et other thes bouseb M fornitire, e oumesorad o pancet
the realty.

TO HAVE AND TO HOLD 2l arsd singular the said prémises vnto the Mortzager. its suciesson arad assizes forever.

The Mortgazor represerts and warrants that said Mortaazor is setred of the e desentaad preiscs in for sinple absolute; that
the alwne descnibed premises ate free and ddear of all licss or «ther crmtimbranccs: that the Muortgasor o hanfelly cnpoacrad to con-
vey or ercnmber the seme, and that the Motzagor will foreser defond e ~eid premises unto the MostgagZor, s stwcessons ammd assigns,
frous sred amainst the Morteagor and every person whomsorver Lawfully daining v to chaisn the e or 2any part thervof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness o iderved by said promeissory pote at the
tines ard in the manner therein provided.

2. ‘That this mortgage will secure the Mostgagee for any additional suns which may be advancald bereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance preinizins. wpairs of other such puzposo purvant to the
provivions of this mortzaze. and also for any loans or advances that rusy hereaftes be made by the Mortzazer to the Moztiagor ursler
the authority of Sec. 43-33, 1962 Code of laws of South Carolina, as 2merdal. or similar statetes, aml 2l s w0 ahvasad shall Lear
wterest at the same rate or rates as that provided in said note unless otherwise areed vpon by the partics aal shall b purable at the
Jemand of the Mortagee, unless otherwise provided in writing,

3. That Mortzagor will keep the inprovenxnts on the mortgazed premises, whether tow existing o bervaiter to fe ereatad, jroured
sxairat ke by fire. windstorm andd other harards in 2 sum ot bess than the bulane die bervusalor 2t any tone aral pnoa cvipany or
wwripanas saeptable to the Mortgagee, ared Mortgagor does hereby assizn the polios of poliies of fanrate to tha Mutzadee and
aurees that oll sich polficies shall be held by the Mortzegee should it so require arad shall irx fade oss pavable (Jiniens tn Enos of the
Mortzezee, and in the event of boss, Mortgagor will give immediate notive thereof to the Mortgazor by reginterad tasid anab shonkd the
Mortpaxor ot any tine fad to keop said premuses inszred of fail to pay the premiums for sih insurerce, then the Mastzaee 1ay cause
such imptovements to be insural in the nimw of the Mortgagor and reinburse itself for ihe wost of yb pourasac, with fnteret as
bereinabove pronided.

4. That the Mortzazor will keep all improvements upon the morteaged premises in good repair, ared okl Maorteacor fail to do
. the Mortzazer rmay at its option, enter 1.pon said premises and make whaterer repairs are ravessary ared charze the expensas for such
repairs 1o the moitzaze debt and collet the same urder this mortzave. with interest as hereinatwore providal

5. That the Moztuazee may at any time require the issnance am! mainterance of insunarce pon the Nfe of any person oblizated
urmder the indebtmdness secured hereby in a sum sufficient to pay the mortzage debt. with the Mutiadee s Letachiviary . amad if the
premiuzs are mik otherwise paid, the Mortgagee may pay said premims ared any amount so paid shall beoote a past of the nortzage
debt.

6. That Mortzagor azrees to pay all taves and other public assessments levied azainst the mortgace] premises on or before the
dize dates thereof and to exhibit the receipts thercfor at the offices of the Mortvager inmediately opon payment, and should the Most-
zagor fal to pay such tives ard assesurents when the same shall fall due. the Mortiagee nuy. ab its option. pay the same ard charge
the a:nounts so paid to the mortgaze debt and collat the same under this ortzave. » ith interest as above prosided.

7. That of this mortzage secures 2 “construction Joan”, the Mustoagor adrees that the prircipal 2mount of the indebtedness hereby
secured shall be dishizrsed to the Mortgazor in periolic payinents, as curatrin tion progresses. in seordaree with the terms and condi-
tiors of 1 Corstrition Loan Agreement which is separately executal bat is mrede a part of this mortzage and ircorporated herein by
reference.

S, That the Mortzazor will pot further cncumber the preinihes aove described, without the prior consent of the Mortgagee, and
should the Mortoazor so enumber such premises. the Mortgazee may. at ity option. declare the irdebtedness hereby secured to be
immediately Jue and payable and may institute any proceedings nevesarny to collet said indebledress.

9. That should the Mostzazor alienate the mortgaged premises by Costract of Sale. Bond for Title, of Devd of Comvervance. and
the. within morteage indebtadiess is rot paid ia full, the Mortzazor or his Purchaser shall le reuired to file with the Association an
application for an assumption of the mosteage indebtediess, pay the reasmable (ot as rerpiired by the Asociation for processing the
assumption. furnish the Assocition with a «epy of the Contract of Sale. Borad for Title, or Dead of Convervance, and have the interest
rate on the lnan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mm rate per annum peanitte] to be charged at that time by applicable Sonth Carolina Luw, or a bisser increase in interest rate as may
I detemmined by the Association. The Association will netify the Moztwazor oz his prrchaser of the rew interest rate and morthly pay-
ments. and will mail him a rew passhook. Should the Mortéagor, or his Purchaser, fal to comiply with the provisions of the within
parazraph. the Mortgagee. 2t its option. may delare the indebtedness bereby szl o be menediately due amd pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to male paiments of principal ard intezest as die on the promissery rote and the same shali be
unpaid for a period of thirty (30) dass. or if there should be any failure to comply with and abide by amy by-Jaws or the charter of
the Morteazee. or any stipulations set out in this mortzage. the Mondcarer, 4l ats oplion uay write n the Mortzavor at his last known
address giving him thirty 1 30) davs in which to reutify the said defanlt and shonld the Morteagoer fal to rectify said default within the
said thity days. the Mortgagee, mayv. at its optinn_ increase the interest rate on the toan balanee for the remaining term of the loan or
for a kesser term to the mavimmm rate pee annum permnitted to be charaed ot that tune by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The moathly payments w i e alpssteed accordinaly.

11. That should the Mortg.zor fa1d to m ke paviments of principal aned Bterest asslue on the promison note and should any monthly
installment bevome past due for & perniod in evens of 13 davs, the Merteazer oy ettt & Tate chersc” ot to oyoced an amourt
equal to five (377} per centum of any such past due instailment in onder 16 coner the extia epease incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mostgazee, its succesiors amd assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaininz the richt to collect the samie so Tonw as the delt herehy sequrad is not in anvears of pavment, but
should any part of the principal indebtedness, or interest, taes, or fire insnranve preminms, be past due and unpaid. the Martgager
may without notice or furthes proceedings take over the mortgaged premises, of they shall be oconpied iy a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby sevured. withont liability to account for anything more
than the rents and profits actually collected, Jess the cost of collection. andd any tenant is anthorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortgagee. without Eability to the Morteawor wntil notificd to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Montzaver, the Mortaree may apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shall be revident or presidina in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, apphving said rents, after pay-
in;!klg::dmst of collection, to the morteage debt withant liability £ acconnt for arathing more than the rents and profits actually
co ;

13. That the Mortzagee. at its option. may require the Morteazor to pay to the Morteasee, on the first day of each month until the
note secured hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premimas that will neat become due and payable on policies of morteace gnaranty insurance {if applicable). fire and other
hazard insurance covering the mortgagedd property. plus taves. and assessments neat dus on the martzaged premises €all as estimated by
the Mortzagee) less all sums atready paid therefor. divided by the namber of months to clapse Lielore one month prior to the date when
such premiums. taves. and assessments will be due and pavable. such sumis to e held by Mottaazee to pay waid preminms, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insnrance preminms, the excess may be credited by the Mortgagee on sulsequent payments to e made by the Marteacor: if, however.
said sums shall be insnlficient to make said payments when the same shall hecome die and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficieney. The Morteazor further awrees that at the end of ten vears from the dafe
hereof. Moslgagee may, at its option. apply for rencwal of mortgage waranty or similar insurance (if applicable) covering the bafance
then remaining due on the mortzage debt. and the Mortezagor mav. at its option. pay the sincle premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mosteage delit. in which event the Mortoagor shall
repay to Mortzaxee such preminm payment. with interest. at the rate specified in said promisony note. i equal monthly installments
over the remaining payment penod.
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