o, S,

»

N

-

T

-

e

. s

L ST

Py

Lo

3

»W‘ A e b W b 48

Ay R T

Lk

e

Db el e Gl ity

:
1
;
2

AETE ST

SIS R

o3 i SRRt i g1 1 BT R S

i’

e n A st St o e

R s

et o R T — - B e SR e e PR SRR Gty

001354 212853

TOGETHER with all ard singular the rights, tembers, bereditanents arad apportearsnan to the sane belenamg or moany way
incident of sppertaining, incleding all budt-in stoves and refrigeratons. beating sz coaditionene, phechont and clectnead tntore wall
to wall carpeting. foes and gatos, and a0y other equipaeent o fivtioos Low or bereattor sttabed Gaectad o fitted inany poeneer,
it beitg the intention of the partas beseto that ol such fintures and sspnpnant, othar then bosebebd frinsture, be constlonad o part of
the realty.

TO HAVE AND TO HOLD all zrd singular the said premises unto the Mortgegee, s suieesorns and assizns forever.

The Mortzagor represents and warrants that said Mortgazor is serzed of the alove dasonbeal premises m fee stmple shsolute; that
the above desuribed premises are free and clear of all Liens or other envambracces: that the Mostzazor b lanfully empunerad to con-
vey or encumber the same; and that the Mortgagor will forever defend the wid premises unto the Mortagee, ity siouossors ared assizes.
from and szainst the Mortgazor and every person whomsorver lawfully duiming or to JJaim the s vz amy past therool

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and intercst on the indebtaliiss ouideraad In said promnissory note at the
times arad in the manner thorein provided.

2. That this mortzage will sceure the Mortgagee for any additional sums which may Le advarcal hereafter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insurance pronsins, (epains o other such purpuses purviant to the
provisions of this mortgaze, ard zko for any loans or advances that iy hereaftsr be made by the Mostgagee to the MoitLagor uz<ler
the authority of Sev. 43-33. 1962 Code of laws of South Carclina, as wnendead. or sinular statites. amd all sizns o 2dvarond shall Lear
interest at the same rate or rates as that provided in said rote vnless otherwise agrecd upon by the partics aw! shall e payvablke at the
demzral of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the nprovements on the mortzaged premises, whether now existing of hereafter 10 b cratal, foirad
axeist ks by fire, wirdstorin 2nd other hazards in 2 sum oot biss than the balance due bereender at any tine el g company of
wonparies zeceptable o the Mortgaree, and Mostgagor does hereby assizn the poliey or polics of Bauraiav to ther Motiager amd
azzees that 2ll such polticies shall be beld by the Mertzazee should it w reguire ared shall inchizde Joss pavalde (e i fasor of the
Mortgacee, aml in the event of loss, Mortgazor will give immadizte notice theroof to the Moteavoe by regitara! neal, ared shoeld the
Mortsagor ot any tine fal to keep said pranses insured or fail to pas the premiunis for such invrance, then the Motttager 1y cause
sixh improvenents 1o Le insured in the name of the Mortgacor and reimbozrse itawelf for the cont of stk oureac, with inerest as
bereinabore provided.

§. That the Mortzazor will keep all improsements upon the mortzated premises in xowd repair. and <houkd Mortzazor Ll to do
. the Mortgazee may. at its vption, erter upon sakl premises ard mabe whatever repairs ate recesan aned durze the expeese for sh
repairs to the mortzage debt and collect the same ur<ler this mortzaze. with interest as hereinabove providal.

5. That the Mortzazee may <t any time require the issmance 2rd muaintenance of insurance upon the life of uny person oblizated
ureler the indebtedres secured Lereby in a sum sufficient to pay the mostzage Jebt. with the Morteazer 35 beneficiary, and if the
premiums are not othemise paid, the Mortgagoe may pay said premiums and 2ny amount so paid shall becoe a part of the mortzage
3
debt.

8. 'That Mortgagor azrees to pay all taves and other public assessments levied a2ainst the mostzaged premises on of before the
due dates thereof ara! to exhibit the receipts therefor at the offices of the Mortvazee imnnaditely upon payment, and shoukd the Mort-
gazor fail to pay such taves ard assssuents when the same shall fall dize, the Mortgagee ny, at its optivn, pay the sawe and charge
the amourts so paild to the mortzace debt and collet the same under this wortzage. with interest as above provided.

7. That if this mortgage sevures a “construction boan”, the Mortaszor airevs that the prindipal amonnt of the indebtedriess hereby
sexured shall be disbursed to the Mortwagor in petindic payments, as coistrintion progroses, in accordance with the terms and c_ond:—
t‘u;ns of a Constrixtion Loan Agreement which is separately executed but is made a part of this mortzage and incorporatal herein by
reference.

5 That the Morteazor will rot further encuzber the prenises above describad., without the prior consert of the Mottgagee, and
shoudd the Murtwszor @ encunber such premies, the Mortzagee may. at its option. declare the indebtedness hereby secured to be
immediately due am] pavable and may institute any proceedings nevessany to collect said indebtedness.

9. That should the Mortcazor alicriate the mosteaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance. and
the within mortgage indebtedress is not paid in full, the Mortzagor or his Prurchaser shall be required to file with the Associztion an
spplication for an assumption of the mostzae indebtedress. pay the reasonable cost as revpriired By the Association for processing the
assumption. furnish the Assoviation with 3 copy of the Coatract of Sale, Bond for Title. or Dueed of Comvevance. and have the interest
rate on the Joan balarce existinz at the time of transfer modified by incregsing the interest rate on the said loan balance to the maxi-
mum rate per annmm permitted to be charged at that time by applicable Somth Carolina biw, o 2 losser forease in interest rate as may
be determined by the Association. The Assoviztion will rarify the Murtagzor or his purchiser of the rew interest rate and monthly pay-
ments. and will mail him a rew passtook. Skould the Mortzazor, 0z his Purchev s, fail to comply with the provisions of the within
paragraph. the Mortzagee, at its option may declate the indebtedness hereby soonred 10 be wumedintely due and payable and may
institute any proceedings necessary to collect said indebitedness,

30. That should the Mortgazor fail to make pxyments of principal ane interest as dic on the promissory rote and the same shall be
unpaid for 2 period of thirty {30) davs oc if there shonld be any failre to comply with and abxde by any by-laws or the charter of
the Mostzagee. or any stipalations set out in this morteage. the Mortrazee, ot its option. ma write to the Mortwayor at his fast known
address giving him thirty 1 30 days in which to rectify the said defarlt and choukl the Morteagor Fail to rectify said defanlt within the
said thisty dass. the Mortwagee, may. at its option. increase the interest rate on the loan balince for the renmaining teim of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged wt that tine Iy applicable South Carolina law, or a lesser
increase rate as may he determined by the Assoation. The menthly pasments wall e adinsted acordingly.

11. That shauld the Mortzacor farl to make paments of privcipal amd interest o e on the promiswon pote and should any monthly
installrnent becone past die for a pesiod in exoos of 13 days, the Motoazee may collt a “Lte (harze” not to exceed an amnount
equal to five (3%%) per centum of any such past due installment iz order to coner the extra expense incident to the handling of such
delinquent payments.

§12. That the Mortgagor herely assigns to the Mortgagee, ils successors and aswsizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to mllat the same so Lane as the debt herchy securad is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, tines, or fire imurance preminms. be past due and unpaid. the Mortgagee
may without rotice or further procecdings take over the morteaved premises, if they shall be occnpied by a tenant or tenants. and
collect said rents and profits and apply the sanie to the indebtedness hereby secured, without liahality to acceunt for anything more
than the rents and profits actually collected, less the cost of collection and uny tenant is anthorized. upon renuest by Morteagee, to
make all rental payments direct to the Mortzavee. withont liability 1o the Morteazor until notifiesd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be ocenpied by the Mortwagor. the Mortzagee may apply to the Judee of the
County Court or to any Jidge of the Court of Common Pleas who shall e revident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take passession of said premises and collect such rents and profits. applying said rents, after pay-
;u;:l llsgdcusl of tofiection, to the morigage debt withont liability 1 wcconnt fur ansthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option. may require the Morteagor to pay to the Mortgazee, on the first day of cach month until the
note secured hereby is Fully paid, the following sums in addition to the payments of principal and interest providesd in said note: a sum
equal to the premiums that will neat become due and pasable on policies of mortgave guaranty insrance G applicable), fire and other
hazard insurance covering the morigaged property. plus taxes. and asswssments neat due on the mortgazed premises {all as estimated by
the Mortgagee) less all sums atready paid therefor. divided by the nimber of months to elapse before one month prior to the date when
such premiums. taves, and assessments will be due and pavable. such sums to be held by Mortwagee to pay "ﬂi(? premiums, taxes and
special assessments. Should these payments exceed the amount of payments actmally made by the Morteavee for Laves, assessments. or
insurance preminms, the excess may be eredited by the Mortgagee on subisequent payments 1o be made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall hecmne due and pasable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor fither acrees that at the end of ten vears from the date
hereof. Mortgagee may. at its option. apply for rencwal of mortgage smaranty or similar insnrance (if applicable) covering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its oplion. pay the sinvle prewinm required for the remaining
vears of the term. of the Mortgagee may pay such premium and add the sime to the morteage debt in which event the Merteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specificd in <aid promissory note. in equal monthly installments
over the remaining payment pertod.

Page 2

wr

iy,

mrhe

6 N
- .

H
H
i
H

L AP e e

v ’
=




