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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Lean Asscciation of Greenville, Scuth Carolira, hereinafter referved to as the ASSO-
CIATION, is the owrer ard holder of a promissory rote dated — ARKil 30, 1973 | executed by
James H. Shuppert _ e e et e e e eeem - mmmm i1t thE OTIEITAY sum Of & 20,700.00 bearing

interest al the vate of —eight. (B)¢; ard secared by o first mortgage on the premises being knoan ss Lot Ho. 4 and Lot
Ho. 5 of Wilton Oaks, McNeill Court, Greenville County, S. C. _ wnich iz recorded in the RMC office for

Greenvitie County in Morigage Book _,]._L_'lg._mu__u,,,ﬁ, Lage 9. ., title to which proerty is vow heing transferred
to the urdersigred OBLIGOR(S). who has thave) sgreed to 2ssume sald mortgage loan aznd to pay the balance dee thereon: ard
WHEPREAS the NESOCIATION kas agreed to caid transfer of onrmership of the mortgaged premiszes o the OBLIGOER and his

assumption of the morlgage Iban, provided the interest rate on the balance due is increased from 8) ¢ to a present
vate of ——nine_ {3} < ard can te escalated as kercirafier stated

NOW, THEREFORE, this agrecrment made ard entered into this 1380 gap o Apri} . 1876 _ by acd between
the ASSOCIATION. as morigagee. and ..Eeter A, Steveson and Jirmie Sue Steveson ,

as assumirg OBLIGOE,
WITNESSETH:
In consideration of the premises arnd the further sum of £1.60 paid by the ASSOCIATION v the OBLIGOR, receipt of which is
Lereby z2ckrowledged, the urderzigred parties agree as follows: 1 1 4
3,.319.1 : that the ASSOCIATION is presently increas-

{1} Thkat the loan balarce at the timg of this assumption: is §
ing the interest rate on the kalance to —%%. That the OBLIGOR agrees to repay said cbiigation in monthly installments

of 3_1_8540_2_-““__ ¢ach with payrents to be applied first to interest ard then to remaining prircipal balarce due from month to

reontk with the first monthly payment being due May 1, . 10 76 . ) L. . .
(2) THE UNDEPRSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION te ircreated to the maximum rate per annulz permitted to be charged by the then applicable South Carolina

law. Provided, however, tkat in no event shall the maximom rate of irtercst exceed . JIANG ( 9 )< per annum on
the belarce due. The ASSOCIATIUN shall send written rotice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty {30) days after written natice is mailed. It is further agreed that the
monthly instaliment payments may be sdjusted in proportion to ircremenis in interest rates to allow the obligation to be retired
in full in substartialiy the same time as would have ocearred prior to any escalation in interest rate.

(3) Should any inctallment payment become due for a pericd in excess of (150 fifteen days, the ARSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal io five per centum (597 ) of any such past due instaliment pavment.
thi :‘41 That all terms and conditions as set out in the rnote and mortgage shall continue in full force, except as modified expressiy by

i$ Agreement,

i5) That this Agreement shall bird jointly and ceverally the successers and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. .

IN WITNESS WHEREOF the pariies hereto heve set their hards and zeals this _14th dayof _APXil 19-16_

’)L FIDELITY FED s.f\'lxﬁs & LOAN ASSOCIATION
e R A B‘.’:_Lfi// ""’“}Z‘”- L‘Q‘)’A"ﬁ (SEAL)

AN o o A 4L (SEAL)
Peter A. Steveson

e e et e e — (SEAL)

e e e e e e —— {SEAL)

N\ - e T ASSun}i;;g OBLIGOR(S)
__%\_w.-xgﬂ.\ﬁ BTN YN S St e Jilmie Sue Steveson

CONSEXT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined sabove, and in further
consideration of Ore dollar ($1.003, the receipt of which is hereby acknowledged, I {we), the undersigned(s} as transferring OBLI-

GOR(S) do hereby conszent to the terms of this Modification ard Assumption Agreement and agree to be bound thereby.
Y SENY AN S
- i ‘ - (SEAL)
U, :a.u»:j.&._f e b Pl (SEAL)
. | James H. Shuppert
S e e e e  SEA L)
e e i (SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE )
Perzonally appeared before me the undersigned who made oath that (s)he saw

PROBATE

sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the other subseribing withess witnessed the execution thereof.
SWORN to before me this

_14th day of —- A ri s 1976 . (7
_Aathx S toe (SEAL) 3/ /d—wu‘») “’ u,‘é/.wjf 3¢
¢

Notary Public #r South CafGlina
My commission expires: & 2 - §~

Recoenen R 14776 Av 3:14 LN, H 2227

Fidelity Federal Savings & Loan Assn.
by its duly authorized officex, Peter A. Steyeson, Jimmy Sue Steveson and James H. Shuppert
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