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TOCGETHER with all and singular the rights, nembers, hereditanents, amd sppartenas o the e TaelonZing of in any way

) irscident or appertaining, including all bult-in stonnes and sefrigeratons heating s wuseditonee, phoclons aned dledtniead fnture waldl
! to wall arpuimng, ferues and gates, amd any othir apmpenent or firntiices 1w 0f hereatter attached conrectnd or tited i sy pmenrar,
it being the intentivn of the partics hereto that all su h fintures and equepinent, other tan ool trctine be curnslered o past of

the realty.
r TO HAVE AND TO HOLD 2l ard singular the said premises unto the Mottzagor. i stveosorns and assizos forever. ]

The Mostzavor represents and warrants that said Mortgagor is sized of the zhove doscrbed promises in foe simple ubsolute: that
the above described premises are frée and cleas of all Fens or other e imtizerans; that the Mostaager is s fally coiposwered to cou-
vey or eumber the wme, and that the Mortzagor will forerer defernd the il pravises undo the Mortdagoe, (5 stivarsors ard assigns,
from and azaimst the Mortgagor and every person whosoever Jawioly dlaining or to Jaim the sinee 07 any part thereut.

"

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ’

1. That the Mortgagor will promptly pay the principal and interest vn the indebtednens erideraed by said promissory note at the
times and in the manner therein provided.
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9 That this mortgage will secure the Mortgagee for any additional sums which oay be advancal hereafter, at the option of the
Moitgagee, for the poyment of faxes, or public assessments. hazard itsrarse preminmus. fepairs or other such purposs pensnant to the
provisions of this wortzage, and abso for any Joans or advances that may hereafter be made by the Mortiazex to the Muorteager under
the suthority of Sev. 453-33, 1962 Code of Lins of South Carolina, as amended, or sinular statutes, arad all sz 20 2! shall Lear
interest at the same rate of rates as that provided in said rote unless others ise agrevd upon by the partics and shall be payable at the
Jemand of the Morigagee, unkss otherwise provided in writing.

3. That Mortgagor will keep the improyements on the mortgagal premises, whether cow evisting or heresfter to b erextel, irnred
szaimt koss by fue, wirdstorm and other hazards in 2 sum sot Jess than the balare dre hereurder at any tine i i o wompany of
companies zoeplable to the Momtgagee, and Mortgagur does hereby assizn the poliy or poluis of insaamae to thee Mostosger 2l
2zrees that all such policies shall be held by the Mortgagee should it s require and shall inchisde loss purable (luses i faor of the
Mortgagee, aral in the event of loss, Mortgagor will give immediate rotar thereof to the Mortgazer by redntae! i aend should the
Muttzaxor at any time fail to keep said preinises insured o7 fail to pay the premiums for such insurarce, then the Mortgamee may cause
siich improsements 1o be insured in the naree of the Mortzazor and reimburse itsedf for the vt of sah Bsurae. with mterst &
hereinabove provided.
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4 1. That the Mortzazor will keep all improvemerts upon the mortzazed premises tn good repair, arad shendl Mostzazer fail to Jdo
% so. the Mortzagee may. at its option, enter upon sikd premises and make whatever repairs sre racessan ared Jrerde the exprose fur such
repairs to the mortgage debi ard collect the same under this mortgage, with interest as hereinalane prov jeien].
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5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the Life of suy person oblizated
unsder the indebtedress sevized hereby in a sum sufficient to pay the mortage debt. with the Morteazer as buraficury, amd if the

sgxiums are not otherwise pzid, the Mortgager may pay said premiums ard any armount so paid shall become a part of the mortgage
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6. That Mortgavor agrees to pay all taves and othes prblic asscisnwents levie! azainst the mortgazed premises on of before the } L |
due dates thereof ard to exhibit the receipts therefor at the offices of the Murtvazee imeediately upon payeent, and shoukd the Most- . o
wagor fad to pay such taves and assessunents when the same shall fall due, the Mortagwe may, ot its option pay the same amd chasge '
the arnonnts o paid to the mortzage debt and collect the same under this mortzace, with interest as 2bove provided.

7. That if this mostgage seoures a “construction loan”, the Mortuazor adrevs that the pricdipst amonnt of the indebtalness hereby
sevured shall be dishursed to the Mortagor in perilic payments, as corstrintion progresses, accordarce with the terms and condi-
ta;ns of 2 Constrn:ction Laan Azreement which is separately exevuted but is made 2 part of this mortgage and incorporated herein by
reference.
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S. That the Mortizeor will not further encumber the premises above disaribed. without the prior cozsert of the Morigagee, and
§hould _lhe Mortgiror so encumber such premibes, the Mortgagee may. ot its opticu. deddare the indebtedness hereby secured to
immediately due and payable ard may institute any proceedings necessary o colleet said indebtedress.
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9 That should the Mostzagor alivnite the mortzaged premises by Coutract of Sale. Boned for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Pirchaser shall be reuired to file with the Association an
application for an assumption of the mostdage indettedness, pay the reasonable cost as resguired by the Association for processing the
assumption. furnish the Association with a «opy of the Contract of Sale, Bond fur Title, or Peed of Comveyance, and have the interest
rate un the Joan balarce existing at the time of transfer modified by increasing the interest rate on the wid lun balance to the maxi-
mmm Tate per annum permitted to be charzad at that time by appluable Suuth Carolina law. or a lewer increase in interest rate as may
be determired by the Association. The Association will notify the Mostuzagor or his porchaser of the new interest rate anc] monthly pay-
ments. and will 1nail him a rew passhook, Shonld the Mortzagor, or his Pesrchawr. fal to comply with the provisions of the within
parazraph. the Mortgagee. ot its option. may declare the irdebtednens hereby secured to be immediztely due and pavable and may
institute any procevdings necessary to collect said indebtedress.

[0. That should the Mortuagor fail to muke payments of principal and uterest as due en the promissory rote and the same shall be
unpaid for a period of thinty (30} days. or if there should be any failure to comphy with ar<d abide by any by-laws or the charter of
the Mosteazee. or any stipulations set out in this mortzage. the Mortzazee at it option. tay write 1o the Mortzagor at his last known
address giving him thirty £30) days in which to rectify the said defasdt and JLonld the Mortaavor fail to rectify said default within the
said thirty davs. the Mortgaree, may. at its option. increase the interest rate on the Joan balwee for the remaining term of the Joan or
for 2 lesser term to the mavimnm rate per ansum permitted to be charged at that tane by applicalle South Carelina law, or a lesser
increase rate as may be determined by the Association. The menthly pavments will be adjested acvordingy.
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11. That should the Mortwagor it to make pavments of priveipal azd interat o due en the gromton wote amd should any monthly
installment become past due for a period in exons of 15 days. the Mort woce -ty colleat a “late chae” sot 0 ewceed an amount
equal to five {377 ) per centum of any such past due installment iu orter to oner the eatra evpense incident to the hardiing of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortiragee, its succesarns and assiens. all the rents issues. and profits accruing from A
the mortgaged premises. retaining the right to collect the ame so tonz as the debit hereby seomred is pot in arrears of payment. but '
should any part of the principal indebtedness, or interest. taves, or fire insnrance preminms, be past due and unpaid. the Mortdazee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedness hierels wonred. without liahility to aceount for anything more 3
than the rents and prefits actually collected, less the cost of collection. and any tenant is anthorized. upon reguest by Mostgagee, to 3
make afl rental payments direct to the Mortzagee. without liability to the Mortvazor until natified to the contrary by the Morteagee: :
and should said premises z: the time of such default be occnpied by the Mortazor. the Merteazee mas apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shail e resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of xaid premises and collect such rents and profits, applying said rents, after pay-
in.i![ l};c“‘cosl of collection, to the mortgage debt without liability t» acmunt for arnthing more than the rents and profits actually
CONeC .
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13. That the Mortzagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sunis in addition to the paynicunts of principal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on polidics of murteage waranty insnrance ( if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessents neat die the mortuazed premises (alt as estimated by
the Mortwagee ) less all sums already paid therefor. divided by the number of moaths to clapse before one mionth prior to the date when
: such premiums. taves. and assessments will be due and payable. such sums to be held by Mortzavee o pay said preminms. taxes 2n
i special assessments. Should these payments exceed the amount of pazyments actually made by the Mortvager for Laves, assessments. or
insurance preminns, the excess may be credited by the Mortgagee on subseduent pavments to be made by the Morteagor: it however,
1aid sums shall be insufficient to make said payments when the same hall become due and pavable, the Morteagor shall pay to the
i sforteagee any amounts necessary to make up the deficiency. The Morteagor further aurees that at the end of ten vears from the date

| hereof. Mortgagee may. at its option. apply for renewal of mortgage gnaranty or similar insurasee (if applicable) Covering the balance
then remaining due on the mortgage debl. and the Morteagor may. at its option. pay the single preminm required for the remaining l
vears of the term. or the Mortgagee may pay such preminm and add the ame to the mortgace debt in which event the Morteacor shall
repay to Mortgagee such premium payment. with interest. at the rate specified in said promissory note, in cptal monthly installments
over the remaining payinent penod.
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