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TOCETHER with all and singolar the rights, members. hereditanents, ared sppaurtersas e belonging or moany way
iridert or appertaining, itdluding all built-in steves atd refrigeratons, beating air cer- et it ared electrneal b, wall
. to wall carpeting, fercws and gates and any othet oguipsent of fintiizes now of b reafter sttebeal Gonnetol vr hitted o any poncer,
) it being the intention of the partics hereto that all such fintero and epuipnaent, other then bororhobd frrnitine, be cemshered o part of
the realty.
I TO HAVE AND TO HOLD all and singular the said premises un.to the Mostaager, its stiessors atd assizrs forever. I
The Mortuagor represents annd warrants that said Mortzagor is seized of the abuore descnbal premises in foe suuple absolute, that ' 4
the ahove describaad premises are free and clear of all liers or other etcimbraos, thet the Morteazor i Leafilly empoacrad to con- Y
. vey or erumber the sume; and that the Mortgagor will forerver deforad the ~aid premises unto the Modzagee, s sicueisons ated aserns, .
) from and azairst the Mortgagor amd every person whornsoover Bawfulls cLairnin? or to Jlaim the some ot andy paut therevl. : B:
}
: THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS: -
f
: times and in the manner therein provided. (
]

_ 2. That this mortgage will secure the Mortgagee for any additiona! stms which may be 2duanced Lereafter, at the option of the
1 Mottgagee. for the payment of taxes, or public assessments, hazard insnrarse premuuns, repairs of other suh purpose punsant the

1. That the Mortzagor will promptly pay the principal and interot on the indebtelisoss evidencad by said promissory note at the ©
provisions of this mortgaze. and also for any loans or advarkes that naay hereafter Le mcle Ly the Mortiigee to the Morbgazor un-ler
4

* the authosity of Sec. 43-33. 1962 Code of Laws of South Caroling, as amendal, or similar statutes; aned abi yomis s 2 ecad sholl bear
: interest at the same rate or rates as that provided in said note unless otherwie agrad upon by the partics 4=l shall be pavable at the - ———
demare] of the Mortzazee, unless otherwise provided in writing.
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3. That Mortzagor will keep the inprovements on the mortgazed premises, whether pow existing of heseafter to b erodnd, insured
=airst ks by fire, wizgdstorm ard other hazards in 2 sum rot less than the baliree due horeunder at any tirne oxl g cutupany of
: curnpanies zooeptable to the Mortzagee, and Mortgazgor does Letehy assizn the poliy or poliies of insuranae 1o the Mortaazee ard
, surees that sl such policies shall be held by the Mozstgazee shoukd it so require azd shall incdide bons parable Jiues in favor of the

Mortzagee, and in the event of loss. Mortgagor will give immredinte notive thereof to the Mortzazee by rexintorad mnl. il shonkl the
Mortzscor ot 22y tine fail to keep sei) prenuses insured or fail to pay the premiins for sach insurance, then the Mozididor may use
3 sixh improrements to be insured in the rame of the Mortgagor and reimburse sself for the oot of yxb insurarac, with interest o
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Lereinabove provided.

4. That the Mortzagor will keep all improventents upon the mortzazed premises i good repasr, arsd shoukl Mortaizer (30 to do
% s0. the Mortzager may. at its option, enter upon said premises and make whatever repairs are necessan ared (harie the expeuses for such
repairs to the mortgage debt arad collect the same under this mortgage. with interest as hereinabuore proveled

5. That the Mortzazee may at any time require the issuance aral nainterance o insurance upon the bfe of any porson ohilizated
under the indebtedness secured hereby in a sum sufficient to pay the mectgage debt. with the Momtzazer as bereiciary, arcd of the
preminms are ot iherwise paid, the Mostgagee may pay said premiums aral any amount so paid shall bewome & part of the mostgage

debr.

6. That Mortzazor agrees to pay all taxes 2nd other public assessments levial azainst the morteaged preuadses on or_before the ,
Jue dates thereof amd to exhibit the receipts thercfor at the offices of the Mortragee imuedistely vpon payment, amd shoukd the Mort. = |
gazor fail to pay such taxes and assessnents when the sare shall fall due. the Mortzager may, 2t its optiva. pay the same and charge i )
the amounts so paid to the mortgage debt and colledt the same under this portlaze w ith interest as above provided.
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7. That if this mortzage seciures a2 “construction laan”, the Morteager agrevs that the principal amourt of the indebtalness beteby
secured shall be dishursed to the Moertagor in petiodic payments, 35 comatrution progresses, in acvordanve with the terms and condi-
lmfm of 2 Construction Loan Azreement which is separately executed bait is made a part of this mortzage and incorpotated herein by
reference.
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S. That the Mostaazor will rot further encumber the premises above Jeseribad, withont the prior consent of the Mortgazee, and
§hor:ld the Morgagor so encumber such premises, the Mortzagee may. at its option. devlare the indehtedness hereby secured to
immediately due and pavable and may institute any proceedings nevessany te wollect said indebtedness.

9. That should the Mortzagor alienate the morteaged premises by Centract uf Sale, Bond for Title, or Dond of Conveyante, and
the within mortgage indebtedness is rot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mottzage indeltedress, pay the reasonible cost as requirad by the Association for processing
asstmption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyvance, and have the interest
H rate on the loan balarce evisting at the time of transfer modified by inurvasing the interat rate on the said loan balarce to the maxi-
B tnurn rate per annum permitted to be charzed at that time by applicable South Carolina law, or 2 lesser ircrease in interest rate as may
} be determined by the Association. The Association will rtify the Martaaor or his purchaser of the vew interest rate and monthly pay-
ments. and will mail him 2 rew passbook, Should the Mortzagor. or his Furchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedire the indebtednos herddn woirted to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morigzagor fail to make payments of principal ansl irterest as i on the promissory note and the same shall be
unpaid for a period of thirty £30) dans. or if there should be any failre to comply with ard abide by anmy by-laws or the charter of
the Mortzacee. of any stipnlations sel out in this mortzage. the Mortwaer ab its option may write to the Mortwagor at his last known
address giving him thirty 30) days in which to rectify the said default amd should the Mosteagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option, increase the interest rate on the leun balaree for the remaining tesm of the loan or
for 2 lesser term to the mavimnm rate por annum permitted to be charzal at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Assiition. The monthly payme uts will be alinted accordinedy.
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1. That should the Mottzagor fa1] to mabe proeents of principal and interest o due on the prosisony note arel <hould any monthly '
installment becorme past due for a pariod in ewaess of 15 davs, the Mortoaze soay collect & hite et ot to excend an amourt E
equal to five {57} per centum of any such put due installnent in order to corer the vitra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigans to the Mortgagee, its successon anet asions. all the rents. issues. and profits accming from
the mortgaged premises. retaining the right to collect the same so Tone as the debt herehy securedd is not in amears of payment. but
should any part of the principal indebtedness, or interest, taves, of fire inwnrae preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mottzaged premives, if they shall T ocunpied by a tenant or tenants. and
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collect said rents and profits and apply the same to the indebtedness herehy wonred. withonut lidildty to zccount for anvthing more ¥
than the rents and profits actually collected. less the cost of collection. and any terant is anthorized vpon sequest by Mortgagee, to :
make all rental payments direct to the Mortagee, withont Nahility to the Motiavor. nutil notified to the contrary by the Morteagee: . 1

and should said premises at the time of such default be occaipied by the Maoteacor, the Mortaacee may apphy to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be- resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthorily to take possession of said premises and collect wuch rents and profits. applving aid rents. after pay-
in_izl ﬂ:gd cost of collection, to the mortgare debt withont liability t weonnt for amything more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee. on the first day of each month nntil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next become due and payable on policies of mortase waranty insurance {if applicable ). fire and other
hazard insurance covering the mortgaged propesty. plus taves. and assessments neat due on the morteaed premises {all as estimated by ’
the Morteagee) less all sums already paid therefor. divided by the number of months to clapse hefore one month prior to the date when :
such premiums. tases. and assessments will be due and payable. such sums to be held by Morteagee to pay mh‘) preminms, taxes a R
§p(‘cial assessmienls, Should these payments exceed the amount of payments actually made by the Mortwazee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to bhe made by the Morteagor: if. however.
said sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Mortuagor shall pay to the
| Mortgagee any amounts necessary to make up the deficiency. The Mortgagor farther acrees that af the end of ten vears from the date ,
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hereof, Mostgagee may, at its option. apply for renewal of mortgage guaranly or similar insurance {if applicable) covering the halance
then remaining due on the mortgage debt. and the Mortzagor mav. at its option. pay the single premium reguired for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Mortearor shall
repay to Mortgagee snch premium payment. with interest. at the rate specified in saidd promissory note. in equal monthly installments
aver the remaining payment penod.
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