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urinde premiums in the nonrer praided vnder parsgreph 2 herelf
Any zmouny disbursed by Lender pursuent o this Iu:ayur-h Tooueh inneot theo o dhadl b 2ddi nad indctnodoes
b Borrower secured by ahis Mostesge. Unless Barower and Lender simee 1o cther terme o payment. such ene uns shall e pavatle
apen e from Lender to Borrower requeting paviment theref, ond shall bear inzesor from the daie of disborement 2t the e
ravatle from time to time on cubtanding principel under the Nuie unles pasmxert of inleret 3t smch rate woald e Gomrecy o
i spplicable Liw, in which event such amwunts shall bear interasr ar the hizhet rote permivible under a2pplicable law.
rained in this persgriph 7 <hall reguire Lender to ircur any expense of tike znv 32ti-p hercunder.

8. Isspecmon. Lender may meke or cause 1o be made rcasmmable entie vpen and imepections of the Property, proaided
that Lender shall give Bomuser notice prior 1o any such ingredtion specifving rezvnmable cause therefir relsred 1o Benders interest
in the Propeny.

9. Coxpemxamox. The proceeds of 2ny award er claim {ir damages, direct or onsequentisl. in conrectia with v con-
demnztin o1 «ther tiking of the Proparty, of parr there f, o Fr cenvevance in Eeu of condemnezion, are Rerebs assigned and <hsll
be paid 1o Lender.

H In the «ient of 2 totsl taking of the Properts, the pricexds shall be applied 1o the wums swcured by this Mosgage, with the
é excess, if any, paid 1 Borrower. In the event of 2 pertial uking of the Property, tnless Boreower and Lender ctherwise igree in
writing, there shall be zpplied to the sums sexured by this Mongage such proportion of the proceeds as is equal o thar prepirtion
which the 2mcunm of the sums weured by this Mongage immedizrely pricr 1o the dite f tking beans 1o the f2ir marker value of the
: Properny immediately prir o the date of wking, with the hulinie of the preeds peid o0 Baroaer, _

If the Property is abandoned by Borrser. or if, after rosice by Lender 5 Bormeawer that the condemnot « Ters 1 make an
3 sward o wertle 2 ¢laim for damages, Burroner fails 10 respond 1o Lender within 30 davs 2fier the dece such notice is mailed, Lender
i suthorized 12 ocdkcr and 2pply the priceeds, at Lender’s option, either ts restoratin or repair o7 the Prosesty oo oy the sums
~svured by this Maortzage.

EInkess Lender and Borrower ciberwise agree in writing, 2ny such spplicatiin of proceeds o priscipel shall rot eatend o1
rustpone the due date £ the conthly installments referred 1o in paragrephs 1 and 2 herecf or change the smcunt of sech instalimente
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10. Borrowir Nor Beifasen. tensicn of 1he time for parment of modificasion of amvtinzton f the wums wcured by
this Morigege granted by Lender o 20y sucveseor in interest of Borroawer shall nos < perste to relezse, in 2ny munrer. the habiliny of
the wrigim! Borrower and Borrower's successers in interest. Bernder shall net be required 10 commence proceedizngs against such wuc-
cessor o refuse to extend time for peymem or «herwie medify amoartzation of the sums secured by this Mongege by reasen of any
demand made by the criginil Borower and Borrower's successirs in interest.
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11. Formearaxce BY Lisver Nor a Wanir. Any fotearance by Lender in exercising anv right r ramedy hereunder,
.t otherwise afiocded by applicable law, shall not be a waiver of o preclude the exercise of any such night or remedy. The procure-
ment of insurance of the pavivent of taxes or other Lens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indebiedress secured by this Mongage.
12. Restepies Cusmulsamivi. All remedies provided in this Monigage are distinct and cumnulative to any other right o remedy ‘M
under shis Morigage or affcrded by biw or equity, and may e ewrcited concumently, independently o successively.
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13. Successoas axp Assicns Bounp; Joist axp Severar Liaktrry; Carrions. The covenants and agieerents herein con-
tziced shall bind, and the rights hereunder shall inure t, the rexpective sucesscss and assigns of Lender and Borroaver, subject to
the provisicns of paragraph 17 herecf. All covenants and agreements of Borrower shall be joint and several. The capticns 2nd kead-
ings of the paragraphs of this Mongage are for comverience only 2nd zre not 1o be uced U interprer of define the provisians hereof.
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14. Normce. Except for any nctice required under spplicable Law to be given in ancther manner, {a} any notice to Borrower
provided for in this Mongage shall be given by mailing such netice by certifed rmail addressed to Borrower at the Property address or at
such other address as Borrower may designate by natice to Lender as provided berein, and (b) any potice to Lender shall be given
by certified mail, return receipt requested, 1o Lender's address stated herein o 1o such otker address as Lender may designate by
notice o Botrower as provided herein. Any notice provided for in this Morgage thall be deemed 1o have been given to Borrower
¢t Lender when given in the manner designzted kesein.
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15. Uxrrorst Mortcace: Govirsixg Law; Severaminiry. This form of mortgage combines uniform covenants for national
use and nco-upiform covenants with limited vardations by jursdictkn to constiute 2 uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is Jocated. In the event that any
provisien of clause of this Mongage o tobe Note oonflicts with apphicable bw, such conflict shall ot affect other provisons of this
Mortgage or the Nete which can be given effect without the corflicting provision, and to this end the provisions of the Mortgage
and the Note are declared 1o be severable.

16. Boreowir's Copv. Borrower shall be furnisked a2 cenformed copy of the Note and of this Morgage #t 1he time of
cxecution or after recordation hereof.
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17. Traxsrer or THE Proreery; Assusterion. If 2] or any pant of the Property or an interest therein is sold or transferred
by Borrowser without Lenders prior written consent, excluding [a the creaticn of a lien or encumbrance subcrdinate to this
Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢} a wander by deviee, descent or by
cpenation of law upon the death of a joint tenant «r {d} the grint of any leasehold interest of three years or less not containing
an opticn w purchase, Lender may, 11 Lender's option, declare all the sums secured by this Mongage 1o be immediately due and ]
payable. Lender shall have waived such option to accelerate if, price 20 the wale or ransfer, Lender and the pesen to whom the E
Propesty is 10 be sold or transferred reach agreement in writing that the credit of such person is watisfactory to Lender and that the 3
interest payeble on the sums secured by this Mongage shall be at such rate as Lender shall request. I Lender has waived the
cpticn 10 accelerate provided in this paragraph 17, and if Bortower's successor in interest has executed a2 written assumption agree-
ment acepied in writing by Lender, Lender shall telesse Berrowver from all obligations under this Mongage and the Note.
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If Lender excrcises such opticn to accelerate, Lender <hali mail Borrower netice of acoeleration in acocrdance with para-
graph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the netice is mailed within which
Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums pricr 10 the expiration of such peried, Lender may,
without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 herecl.
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Nox-Usirory Covexants. Borrower and Eendear fuither oovenant and agree as follows:
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15. Accereramon; Remevies. Except as provided in paragraph 17 hereof, upon Botrower's breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenamis to pay when due any sums secured by this Mortgage, Lender pricr to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the Eresch; (2) the ection required o
cure such Breach; (3) a date, not less than 30 days from the date the notice is mailed to Borvewer, by which such breack must be
cured; and {4) that failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured Fy this Mortgage, foreclosure by judicicl proceeding and sale of the Proyerty. The notice skall funlicr inforrs Borrouer of the
right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauls or any other
defense of Borrower to acceleratiom and foreclosure. 1f the Freach is not cured on or before the date specifed in the notice, Lender
at Lender's option mav declire all of the sums secured by this Morigage to ke immediately due and payable without further demand
and may foreclose this Morigsge by judicial proceeding. Lender shall be entitled to collect in such procecding all expenses of fore
closure, including, but not limited to, reasenakle attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall Fe additionsl swoms secured by this Mertgage.
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19. Borrower's Racur 1o ReEixstare. Notwithstanding Lender’s acceleration of the sums secured by this Montgage, Bor-
rewer shall bave the right to have 2ny prxccedings begun Ly lender to enforce this Mortgage discontinued 2t any time pricr to
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