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TOGETHER with al} and singelar the rights, members, hereditsrents, amed sppurtenasaes to the sene belonting or i oany way
invident or appertaining, inddueding all hedt-in stoses and sofrigerators. leating g coraliioning . pladeng and e trzea] Intznes, wall
to wall carpeting, fericns ard gates. and any other equiptient of firtrires e o Berealter attached connes ted o fitted g neaneer,
it}ldwf the intention of the partics bercto thet all sue b fivtitres and epepert. othier than bousehohd feanstarne, b quzsidirenl o part of

e Teally.

r TO HAVE AND TO HOLD aii ard singular the said prenises vnto the Mortgaer, its stzcvvsuts ated asnies forever. |

The Mortgasor reprosents 2md warrants that said Mostzazor is se-ized of the shborve desunbead premises in foo simmple absolute; that
the alove desaribal premises are free and Jear of all lictis o5 other emomnbrircaes: that the Mortgazor Liw fully enpuncred to con-
vey of erumber the same; and that the Mortgagor will forever defersad the k! premises unto the MotfZages, 3 oo and assigus,
from ared against the Mortgagor ard every person whomsoever Liwlelly laining or to dlaim the same or 21y part thereof.

THE MOKRTCACGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortzagor will promptly pay the principal and interest ou the irdebtediess evidencal by seid promissory note at the
tizes 2nd in the manner therein provided.
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2 That this mortgage will sevure the Mortgagee for any additional sums which may be advarced herafter, at the option of the
Mostgagee, for the payoent of taxes, or poblic assessments, hazard isurance pronims, tepairs of vther such purposes punsant o the

% provisions of this mortgage, am} also for any loans or zvances that may hereafter be made by the Mortazee to the Moitgazor un-ler
i the anthosity of Sev. 3-33, 1962 Code of hiws of Souih Cazolina, as amendel, of similar statites, aral Al sums so xboataad shall Lear
: interest at the same rate o rxtes as that provided in said note ualess otherwise agiend vpon by the parties aral shall be pavable at the
§ Jdemand of the Mortgagee, urless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eisting or heteafter to be entad, insured ;
sz2irst boss by fire. windstorm and other hazards in 2 sum ot less then the balance due bereurder 2t am tine arad i 3 Ceapany of
corpuanis sueptable to the Mortyazee, and Mortgagor does hereby anign the polxs or policies of insusazae to the Motaagiee ard
azrees that sl such policies shall be held by the Mostgagee housld it so reguire arad shall irlzde loss payable i in fnor of the
Mortzagee; and in the event of boss, Mortgagor will give immediate rrotive thereof to the Mortzazer by segisterend naazd, an<l should the
Mortgzazor at any time fail to keep sand premises insured of fail to pay the premiums for such insurae, then the Motgimee may Cnuse
sixh improvemnents to be irsured in the name of the Mortzazor and reimburse tself for the ost of such mourtae, with terest 23
heteiratiane provided.

1. That the Mortzazor will keep all imnprovements upon the mortgaged premises in good repair, anx shoukd Mostzazor fail to do
0. the Mortzagee may. 28 its optien, €nter pon saif ;= s ared make whaterer repairs are recessan el charze the expetises for such
repairs to the mortgage debt and collat the same ureder this mostzaze, with interest as Rereirabove provided.
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5. That the Mortzazse muay at any time require the isssance and maintenance of insurarme npon the life of any persen o!:li_:.:a:ed
under the irdebtedness seored hereby in a sum sufficient to pay the mortage debt with the Montzagee as Leneficiary, ard if
ﬁzc‘!;miu:m ase ot otherwise paid, the Mortgagee may pay sand premiums and any anourd so paid shall bevome a part of the nrortzage

t.

6. That Mortzazor agrees to pay all taxes and other public assexsments kvied szinst the mortzaved premises on or before the v
Jue dates thereof aral to exhibit the receipts therefor at the offices of the Mortzagee insnedately upon payment, and shouki the Mort- . *ﬁﬂ
gazor Fiil to pay such tates ard assessments when the same shall fall due, the Mortzagee 1y, at its option. pay the same and charge

the amounts so paid to the mortzage debt and collext the same under this mortzage. with interest as above prov ided. .
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7. 'That f this mestzage secures a “wonstruction loan”, the Mortaador agrevs that the prisnipal aimount of the indebtedness hereby
sexcured shall be dishursed to the Mortgagor in periodic payinends, as tonstration progicises. in soordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortzage and incorporated herein by
reference.

§. That the Mortzazor will pot furthoer encumber the premises abus e deseritwd, without the prior consent of the Moitgagee, and
should the Mortunor so encmnber such premues, the Mortgagee may, ut its vption. daclire the indebteduess hereby sevured to
immediately due and pavable and may institule 2oy proceedings necesany to cotledt said indebtedress.
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9. That shouhd the Morteazor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Desd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagoer or his Purcbaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as required by the Association for processing the
assunption. furnish the Association with a wopy of the Contract of Sale, Bond for Title, or Deed of Comverance, and have the interest
rate on the loan balance evisting at the time of transfer modified by incrcasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina kv, or a kesser increase in interest rate as may
be determined by the Association. The Association will natify the Morteaor oz his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Pur hawr. fnl to comply with the provisions of the within
paragraph. the Mortgazee. al its option. may decre the irdebtedness herely secured to be inunediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonld the Montzagor fail to make payments of principal and interest as dre on the promissory note and the sane shall be
unpaid for a period of thirty (30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mosteagee, or any stipulations set ont in this mortzage. the Morteagce. ab its option. iy write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the caid defanlt and shonld the Mortzavor fail to rectify said default within the
said thirty days. the Mortgazee, may, at'its option. incirise the interest rate ou the kan balinee for the remaining term of the loan or

for a2 lesser term to the mavimum rate per annum pennitted to be chareed ab that time by applicable South Carolina law, or a lesser S
increase rate as may be determined by the Association. The monthly pasruents will be adjusted accordingly. ; 3 o
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11 That should the Mortgazor fail to make pasments of principal and interet s duc on the promissory note and should any monthly
installment become past due for a period in evoess of 15 days. the Mortaater may olleet a “late charge” pot to excead an amount
equal to five (3%%) per centum of any suwh past dee installment in order to coner the extra expense incident to the hardling of such -

delinquent payments.
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12. That the Mortgagor hereby assigns to the Mostgagee, its successors amd assigns. all the rents. issues. and profits accruing from .
the morlgaged premiscs. retaining the right to collect the same so long s the debt herehy secnred is not in arrears of payment. but ¥
should any part of the principal indebtadness, or interest, taxes, or fire insurance preminms. be past due and unpaid. the Mortgagee :
may without notice or further proceedings take over the mortgaged premises, if they shall e occnpied by a tenant or tenants. and
collect said rents and prefits and apply the same to the indehtedness herely secured, withont lability to account for anything more A
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorired. upon request by Mortgagee. to :
make all rental pavments direct to the Mortgagee. without liability to the Mortzagor until notified to the comtrary by the Mortgagee; :
and should said premises at the time of stich defauit be occupied by the Morteazor, the Mortgagee may apply to the Judge of the 3
County Court or to any Judge of the Court of Common Fleas who shall be tesident or presiding in the connty’ aforesaid for the appoint- g
ment of a receiver with anthority lo take possession of said premises and collect such rents and profits. applying said reats, after pay-
ing the cost of collection, to the mortzage debt without liability € wcconnt for amthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteazee, on the first day of each month until the
note sccured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become duc and pavable on policies of mortage guaranty insurance {if applicable). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat duc on the morteaged premises (all as estimated by
the Mortiagee ) less all sums already paid therefor. divided by the number of months to elapse before enc month prior to the date when
such preminms. taves. and assessments will be due and payable. snch sums to be held by Morteagee to pay saij preminmis, taxes and
special assessments. Should these payments exceed the amount of pasments actnally made by the Motteasee for taxes, assessments, or
insnrance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: i#f, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Mortuazor shall pay. to the
Mortgagee any amonnts necessary to make up the deficiency. The Morteagor fusther agrees that at the end of ten vears from the date

| hereof, Mortgagee may. at its oplion. apply for rencwal of mortgage smaranty or similar insurance (if applicable} covering the balance '
then remaining duc on the morteage debt. and the Mortgagor mav. at ils option. pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt in which event the Morteacor shall
repay to Mortgagee such premium paymient,*with intercst. at the rate specificd in svid promisomny note, in equal monthly installments
over the remainiag pavment period.
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