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FOCETHER with all arad singular the rights, members. boraditerents aral sppurtinance to the sane belunsng or i oany way

ircident or appertaining, indJduding 2l hinlt-in stovs and refngerston beating o conchitiaane, planh s el trncsl Entenes wall

: to wall carpeting, feras amd gates. amd any othar eguipnent of finture now oz boresttor attachad b or Btred ey tnanier,
it being the intention of the partics bereto that 2l such fivtures and eginpoent. other that Poischold Masre ber cuznulerad o part of

L.

the realty.
I TO HAVE AND TO HOED) all ard singelar the said premises unto the Momtragee, its suciessorns s ssivns forever.

The Mortzazor represents amd warrards that said Morteagor is sised of the abore dounbad premise i boe simple abosolute: that

the alove described premises are free and cdear of all liens or othier encumbraars: that the Mottaor i bawfulhy cuposerad to con-

i vey uf ercumber the ome; and that the Mortgagor will forever defersd the il premise unto the Mortgader, it yvoenons ared assigns.
' from ard apainst the Mortzazor ared every person whessoever wfelly clamuag or to i the seie ur oty pust thereod,

i

i THE MOKTGAGUR COVENANTS AND AGREES AS FOLLOSWS:

‘»‘ 1. That the Mortgagor will prompthy pay the principal 35 interest on: the irdebtelnss evidencal by suid promissory rote at the N (

H tizres and in the manner therein provided. i

: 2. That this mortzage will sevure the Mortgagee for any additional stms which muy be advancal hereafter, 2t the option of the i To I
Mortgazee, for the payment of taves, or public assesstnents, hazard insnrarce prensuns. repairs of other sich purpose pursnant to the

pronisions of this nortgage. and also for any louns or advances that may berezfter Le made by the Mort2azee to the Mostgazor under
the authority of Sec. 45-55, 1962 Code of laws of South Caroling, as amerded. or similar statutes. st all suns s sdviraat shald bear
interest at the same rate or rates as that provided in said note unless otherwise sgred vpon In the parties arsd shall be payable at the
demand of the Mortgages, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether rom evisting 6r kervafter to be erectal, insural
azainst loss by fire. windstorm and other hezards in 2 susmn not kss than the balance due bereunder 3t am tina anad oo conpany or
wonpanies acceptable 10 the Mortgzagee, and Mortgagor Joes herehy assizo the pelicy or poliies of invaae to the Momtdeagee arad :
axrees that all such policies shall be held by the Mortzazee should it so revpuire ard shall irclude kins pavable chitses in Lavor of the
Mortzager, ard in the event of boss, Mortzazor will give immmediate ratice thervof to the Mortgazee by registerad mual an<d skould the :
Mortgagor 2t any time fail to kevp said premises insured or f2il to pay the premiums for such insurare, then the Montiagee may cause :
such imprusements to be insured in the name of the Mortgagor and reiinburse itself for the cost of sieh irovracax, with inleret as
Lereinzbove provided.

e

4. That the Mortzagor will keep all imiprovements upon the mortzazed premises in good repair, anmd shoukl Mertaazar fal to do
3. the Mortzaxer nay. at its option, erter Lpon sail prem:ises amd make whatever repairs sre revessany ared charge the expeioes for such
repairs to the mortzage debt and collect the samie unles this mortgage, with interest as hereinzbove proviclal.
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5. That the Mortzazer may 3t any time reguire the issnance and maintenance of insurance npon the hfe of any person du!§£&!?d
under the irdebtedness secured herzby in a sum sufficient to pay the mortzaze debt. with the Mortzager us Leneliviany, are] if the
gremiums are not otherwise paid, the Moctgagee may pay said premiums arad any amount so paid shall bevome a part of the mortgage

ebt. )

6. That Mortgazor agrees to pay all taves and other public asscvsmients fevied agzinst the mortvaged premises en or before the m
Jduze dates thereof and to exhiliit the receipts therefor at the offices of the Mortvagee imnediztely upon payment, and should the Mort-
gaxor fail to pay such taves ard assessments when the same shall fall dize. the Mortgagee muay, at its oplion. pay the same ard charge
the amounts so pakd 1o the mortzage debt and collect the same under this morteaze. with intorest as above providad.
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7. That if this mortzage seoures a “construction loan”, the Mortzauor azrevs that the pricipal amonnt of the indebtedness hereby
sevused shall be dishunsed to the Mostzazor in periadic pavments, as (onstizction progrésses, in zocordance with the terms and cpndx-
tions of a Construction Lean Agreemernt which is separately exscuted beit is nuade 2 part of this meitzage 2and incorporated herein by
reference.
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S Hat the Mortwizor will not further encunber the premises zbove desuribed. without the prior consent of the Mortgagee, and
should the Mortgazor su ercuinber such premisws. the Mostgagee mayv. at s option. declare the indebtaldness hereby secured to be
immediately due amd payable ard may institute any proceedings nevessary to wollect said indebledness.

9. That should the Mortgazor alienate the mortzaged premises by Centract of Sale. Bond for Title, or Decd of Convevance, and
the within mostgsge indebtedness is not paid in full. the Mortteagor or his Purchaser shall be royuirad to file with the Association an
application for an assumption of the morteae indebtedness, pay the reasonable cost as required hy the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bomd for Title. or Deed of Convevance, and have the interest
rate on the lour balarce evisting at the time of transfer modified by increasing the interest rate on the said laan balance to the maxi-
mum rate per annum peraitted to be charged at that time by applicable South Carolina law, or a Yeser increase in interest rate as may
be determined by the Association. The Assox fation will nutify the Muortzazor or his porchiser of the rew interest rate ard monthly pay-
ments. and will mail him a rew passhook. Should the Mortgazor, or his Purchiasver. fuil to comphy with the pzovisions of the within
parazraph. the Mortgazee. at its option. may declare the indebtednews hereby sevuired to be inunediately dee and pavable and may
institute any proceedings recessany to collect said indebtedness.

Cov et e Vot g v e 3TN YT TP

Byl

o

oy

10. That should the Morteagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with aml abide by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortgage. the Mortiuzer 4t its option. may write to the Mortzazor at his last known
address giving him thirty 130) davs in which to rectify the said defanlt amd shardd the Mortzagor fail to rectify said defauit within the
said thirty days. the Morteazce, may. at its option, increase the interest rate on tie loen lalicee for the remaining term of the loan or
for a lesser term to the manimum rate per annumn permitted to be charzed ot that time by applicable South Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payiments will be adirnted acvordinghy.

11, That shonld the Mortzavor fail to make paynients of principal amd intere-t oy dize on the pramivsory rote and shonld any monthly
installment Lecome past die for a period o owess of 13 dars, the Marteawee may anllet & late chinse” not to excead an amcunt
equal to five (5% ) per centum of ary such past due installment in order to cner the eatra experse incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assizns. all the rents issines, and profits acerving from
the mortgaged premises. retaining the right to colledt the same 0 long as the debt hereby seviral is not in arrears of payment. but
should any part of the principal indebtedness, or intetest. taves, or fire inynrance premivms, be past due and unpaid, the Mortgages
may without notice or further procecdings take over the mortgazed premises, if they shall be oucupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtednens hereby secured. without liahility to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is authorired. upon request by Mortzagee. to
make all rental payments direct to the Mortzagee. without liahility to the Morteagor, until notificd to the oordrary by the Mortgagee:
and should said premises at the time of such defaudt be occupied by the Morteazor. the Motaazee may apply to the Judge of the
Counlty Court or to any Judge of the Court of Common Pleas who shall he resident ar presiding i the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ane profits, applving said rents, after pay-
iml‘il lhﬁd cost of collection, to the morteage debt without liability t» zceomnt for anvthing more than the rents and profits actually
collected.
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13. That the Mortzagee. at its oplion, may require the Morigagor lo pay to the Mortgazee, on the first day of cach month until the i
note secured hereby is fully paid. the following sums in addition te the pavments of principal and interest provided in <aid note: a sum A
erual to the preminms that will neat become due and pavable on polivics of morteace goaranty insurance {if applicable), fire and other 7 :
bazard insurance covering the mortzaged property. plus taxes. and assewmients next due on the morteaged premises {all as estimated by -k
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one imonth prior to the date when '
such premiums. taxes. and assessments will be due and pavable, such sums to he held by Mortzgee to pay s‘n’t‘) premiums, taves and
3 : special assessments. Should these payments exceed the amount of payments actually made by the Mosteager for laves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on subsequent payvments to be miade by the Mortzagor: if, however.

s said sums shall he insufficicnt to make said payments when the same shall become due and pavable. the Mortoagor shall pay to the
i Mortgagee any amoints necessary ta make up the deficiency. The Mortzagor further avrees that at the end of ten vears from the date ]
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hereof, Maottgagee may, at its option. apply for rencwal of mortgage maranty or similar insurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Mortiagor mav. at itx eption. pay the single premiim required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the <ame to the mortrace debt in which ¢vent the Mortzagor shall
repay to Mortgagee such preminm payment, with interest. at the rate spedified in <aid promison pote. in equal monthly installments
over the remaining payment period.
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