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TOCETHER with 28l anad singelar the rights, members bereditaronts. el sppurtararie to the sertes beldunring or in any way
incident or appartaining, eduding z2ll built-in stoves and refriverstuns Beating ar conditionm gk e ated elevteoad tnture wall
10 wall carpeting, fences and gates, aned any othier equipent or fntuze ow Lerteatter attacian! wonten tod or Btted oy peenrer,
?}bﬂn? the intention of the parties hereto thet all such fivtens and opupieent. vthar than honseheld fuszstoze, be vonssheral o pat of

he realty.

‘TO HAVE AND TG HOLID all and singular the said premises unto the Mortgazer, its snoansons aind assigns forever.

The Mortzazor represents and warrants that said Morteagzor is seized of the abore descnband preinises au few simple alisolute; that
the abore described premises are free ard dlear of all Lens of other cnannbranes; that the Motz agor is Lanfullh empoactad to cus-
vey of encinber the sz, ad thot the Mortzagor will forever defend the ~sid premises usto the Momtgazer, s seotessors and asizas,
from and 2zeirst the Mortzagor and every person whomsorver bawfelhy deuning or to claing the serize or 2ny part thereof.

THE MORTGAGUK COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortzsgor will promaptly pay the priscipal and interest on the iinlebtadness eviderenl by suid promissory wole at the
tunes amd in the manner therein prenided.

2. That this mortzage will secure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the
Mottzagee, for the payment of taves, or public assessments, harard insnrence premivms, repaiss of Gtieg such purpuse pursant to the
provisions of this mortgage, ammd also for eny boans or advances that may hereafter be made by the Mortzagee to the Mortzazor under
the authority of Sev. 45-35. 1962 Code of Liws of South Carolina, 23 atrended, or similar statutes. aral ol s so advowed shall bear
iiterest at the samwe rate or vates as that provided in said note unless otherwise agrevd upon by the parties arel sbeall b payvable at the
demamd of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the imnprovements on the mortzaged premises, whether now existing or herafter to be et tal, insured
evairat biss by fire, windstorin 2nd other hazards in 2 sum ot less than the balzmoe due hereunder at amy tizee amal in 3 ceupany of
cutupnis soeptable to the Mortzagee, and Mortzazor does hereby assizn the policy or policies of Eaurane to e Mortzagee ard
azrevs that =1l ssch poticies skail be Ledd by the Mostzazee should it so require asad shall ualude kns pay oHle (Laes m fanvor of the
Mortzazee: and in the evert of Joss, Mortzazor will give immediate notive thercof to the Moitzagee by rezisterad sl aed should the
Mortzazor st any time fail to keep saki premases insured or fail to pay the premivins for such insurarxe, then the Moteagee may use
sk improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of suih imsursrac, with interest as
hereiraboase provided.

4. That the Mostzazoc will keep all improvements upon the montgageal premises in cood sepair, arxd sttt Mortoazor fail to do
s, the Mestzizee may. 2t its option, enter upon said premises ard mzke whatever repairs are iovessary and herge the eypenss for s:xch
repaiss to the mortgage debt ared collect the same urder this mortgage. with interest as hereinzbose provided

5. That the Morteazee may at any time reguire the issuance ard mainterance of insurance upon the hfe of any person obligated
rrrder the indebtedress sevured bereby in a sum sufficient to pay the mortzage debt, with the Mortaaer i bereficiary, and if the
premitizs are ot vtherwise paid, the Mostgagee may pay said premiums ard any amount 50 paid shall bevome a part of the mostgage
debt

6. That Mostgaver azrees to pay all taxes ard other public asscosments kvial azainst the mortzazed premises on or_before the
dise dates thereof arxd to exhibit the receipts therefor at the offices of the Mortvazee immediately tpon pavment, amd should the Mort-
sazor fail to pay such taves ared assessmnents when the same shall fall due, the Morteadee nay, 2t its option pav the same and charge
the amotnts so paid to the mortgaze debt and collext the same under this mortiage, with interest as abosve provided.

7. That if this mortzage secires a “construction boan”, the Mortzaor agrees that the principal amount of the indebtedress hcre‘u_}'
secured shall be dishursedd to the Mottzazor in perieic pavments, 2s cominition proZresses, in acvordance with the tenns and condi-
tiors of 3 Constrction Loan Agreerent which is separately executed but is rde a part of this mortzage and incorporated herein by
reference.

S, That the Morteavor will not furthes erannter the premiises abore desnbol withont the prior cotoent of the Mortgazee, and
should the Mostzagor so encumber such premises. the Mortzagee may, at its oplion. declire the indebtedness hereby secured to be
immediately Jue ard pavable and may institete any proceedings nevessary to collect said indebtedress.

9. That should the Mortzagor alierate the mottzaged premises by Contract of sale. Bond for Title. or Decd of Convevance, and
the within moitgage indebtealiess is pot paid in full, the Mortgagor or his Purchaser shall be respuired to file with the Association an
application for an assumpticn of the mortzage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Assoviation with a wpy of the Contract of Sule, HBored for Title. or Deed of Convevance, and have the interest
rate on the loan balirce etsting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
faum rate per annum permitted to be charzed at that time by applicable South Carolina law, or 2 Jesser ircrease in interest zate as may
be determined by the Association. The Assciation will notify the Mortiagor or his parchaser of the rew interest rate and monthly pay-
ments. ard will raid him 2 rew passhook. Skould the Mortgagor, or his Purchaswr, fal to comply with the provisions of the within
parazraph. the Mozrtgagee. 1t its option. may declare the indeblednes hezeby wonzed to De immediztely due and payable and may
institute any proceedings recessany to collext said indebtedness.

10. That shoul the Mortzagor fail to mike pavments of principal and interest as due on the promissory note and the sane shall be
urpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee. or any stipulations set out in this morteage. the Mortgazer. at its option may waite to the Morteagor at his last known
address giving him thirty {30) davs in which to rectify the said default and should the Morteaxor £ail to rectify said default within the
said thirty davs. the Mortyaree, may. at its option, icrease the interest rate an the loan balance for the remaining term of the loan or
for 2 lesser term to the nanimum rate per annum penmitted to be charged .« that time by appliceble South Carolina law. or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinnted accordingly.

11. That should the Mortzazor fail to make pranents of principal and interest as due on the promisorn note amd should any monthly
installment bevome past due for a period in exess of 13 days, the Mertzazer may collect a “hate b e not 10 exceed an amount
enual to five (572} per centum of any such pagt duc installment in order to wover the extra expese i ilent to the handiing of such
delinquent payvments. !

12. That the Mortgagor hereby assiuns to the Mortzagee, its sicoesswors and assigns. all the rents. issnes. ard profits accruing from
the morteaged premises. retaining the right to collect the same so long as the debt hereby sevured is not in arrears of payment, but
should any part of the principal indebtedness, or infetest, taves, or fire insurance preminms, Iie past due and unpaid. the Mortzagee
may without notice or further proceedings take over the mortgaged premises, if they shail be ocenpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secnresd, without Fability to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant.is anthorize<l upon regquest by Mortgagee, to
make all rental payments direct 1o the Mortgazee. withont liability to the Mortuavor until notified te the conteary by the Mortzagee:
and should said premises at the time of such default be nccupied by the Mortgagor. the Mortzagee may apply to the Judee of the
County Court or to anv Judge of the Court of Common Pleas who shall he resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
in_ﬁ lh:dmst of collection, to the mortgage debt without lability th acconnt for amything more than the rents and profits actually
collecten.

13. That the Mortzagee. at its option. may require the Morlgagor to pay to the Morteazce. on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortaage gnaranty insurance GGt applicable ). fire and other
hazard insurance covering the mortgaged property. plus tases. and assessnrents neat die on the mortgaged premises all as estimated by
the Morteagee) less all sums already paid therefor. divided by the nnmber of months to clapwe hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable. such sums to be held by Morlwagee to pay said premiums, taves and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may he credited by the Mortzazee on subseauent payments to Lie made by the Morteavor: if. however.
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Mortzagor shall pay; to the
Mortgagee any amounts necessany to make up the deficiency. The Mortgagor further agrees that at the el of ten vears from the date
hercof. Mortgagee mav, at its option. apply for renewal of morlgage goaranty or similar insurnce (if applicable) covering the balance
then remaining dite on the mortgage debt. and the Mosteagor mav. at its option, pay the sinele premium required for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortiage debt. in which event the Morteazos shall
repay to Mortgagee snch premium pavment. with interest. at the rate specified in said promissory note. in equal monthly instaliments
over the remaining payment penod.
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