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LOAN ASSOCIATION \
r— OF GREENVILLE | |
. b
State of South Carolina 3’
, : MORTGAGE OF REAL ESTATE L
COUNTY OF. _ GREENVILLE 5 i 0.
i -
: To All Whom These Presents May Concern: =
H
: _ 0"
3 ~ _UNITED DEVELOPMENT SERVICES, INC. L l;
: L
i kereinafter referred to as Mortzagor) (SEXND{S) CREETINGS: i
2] s
WHEREAS, the Mortgazor is well and tnzly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ‘
GREEXNVILLE, SOUTH CAROLINA (Lereinsfter referred to 2s Mertzacee ) in the (2l and fust 9um of Lol i
_Twenty-Seven Thousand and No/100 | ($27,000.00

Dollars. as evdlenced by Mortzazor's promissery note of even date herewith which rote .
a provision for escalation of interest rate {paragraphs 9 ar<d 10 of this naxtzaze pronides for an escalation of interest rate urder certain

: % wonditions), said rote to be repaid with interest as the rate or rates therein specificd in installments of . Two Hundred, = _

Twelve .and 41/100 i% 212,41 ) Dollars each on the first day of each

month kereafter. in advamce, until the principal o with interest has hevn paid in full. sich payments to be 3Pplied first to the payment
of interest. computed monthly on unpaid principal balarces, and then to the pavinent of prircipal with the ;ast payvment. if not sooner

pz2id, to be due and pavable 30 veass after date: and
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WHEREAS. said note further provides that if 2t any time anv portion of the pricipal or interest due thereunder shall be past
due am! unpaid for 2 pericad of thirty days, or if there shall be any failire to comply with and ahide by any By-Laws or the Charter
of the Mortzagee, or any stipulations set out in this moitgzge, the whole amount due thereunder shall. at the option of the holder thereof,

; become finmediately due and pavalle. and 2id holder shall have the richt to institute anyv proceedings upon said note and any collat-
: erzls given 1o sevure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and
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WHEREAS. the Mortgazor may hereafter become indebled to the Mortzagee for such further sums as may be advanced to the
Mortzazor's account for the payment of taves, insurarce preminms, repairs, or for any other purpose:

NOW. KNOW ALL MEN. That the Mortgazor, in consideration of said debt and to secure the pavirent thereof and any further
sums which may be advanced by the Mortgazee to the Mostzazor's acconnt, and also in consideration of the sum of Three Dollars
{$3.00) to the Mortgagor in hand well and truly paid by the Mortgizee at and before the sealing of these presents, the receipt whereof

© AU (e it 8

is hereby acknowledeed. has granted. Larzained, sold and released. ard by these presents does grant. bargain, sell and release unto the

, Mortzagee, its successors and assigns, the following described real estate:

’ ; .’ﬂ! that certain piece, parcel, or lot of land. with all improvements thereon. or hereafter to be constructed thereon, situate, lying

': ard being in the State of South Carolina, County of Greenville

: shown as Lot No. 7, Lost Valley Subdivision, on that certain plat prepared ,
E by W. R. Williams, Jr. and recorded in the R. M. C. Office for Greenville R
P County in Plat Book 3-P, Page 24, '
3
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