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Lender's written agreement o appixable law. Borroaer shafl pay the amount of all mongage insurance premivms in the
manper provided voder paragraph 2 hereod

Any amounts disbersed by Fender pursuant 1o this parsgraph 7. with interest thereon. shall bevome addrional
indebredness of Borroaer secured by this Morigage Unless Borrcaer and Tender 22rce 1o other terms of payment. sich
amounts shall be pavable cpoa notioe from | ender 1o Borroaer reansesting pavment thereof. and shail hear interest from the

date of dishersernent at the rate parable from time to time on cutstanding principal under ihe Note unless payment of "":—::.‘
inferest a1 such rate would be contrary 1o applicable Iza, in which cvent sach amounts shall hear interest at the highest rate _
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any evpense of take -
any action hercunder. -

8. Imspection Lender may make of caise to be made reasonable entries npon and inspections of the Propenty. provided " ,
that Lender shall gne Borroaer notice prior 10 2ny vach inspection spevifving reasonable cause therefor refated 1o Lender™s m

interest in e Property.
; 9. Condemsmation. The proveeds of any zaard or clam for damages. direct or consequential. in coanection with any
condemnation or other taking of the Propernty. o part thereof. or for comeyance in Leu of condemanztion. 2re hereby assigned
and shafl be paid 10 Lender.
: In the event of a 108! taking of the Property. the proceads shall be 3pplied to the sums secured by this Mortgage.
with the excess. if any. paid 10 Borrower. In the event of a partial tzking of the Property. unless Borroraer and Lender
; oiheraise agree in ariting. there shail be applied 10 the sums sevured by this Mortgage such proportion of the proceeds
i as is equal fo that proportion which the amoant of the sums sevured by this Mornigage immediately prior to the date of
: fakipg bears to the fair market valur of the Property immediarely prior (o the date of faking. with the batance of the proceeds
paid to Borroaer.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor off2rs to make :

1 an award or settle a chaim for damages. Borrower f2il (o respond to Lendsr within 30 davs after the dare such notxe is
maed. Lender s authorized to collect and 2pply (he provesds. 21 Lender's ontion. either to restonation or repair of the
Property or to the sums secured by this Morgage
EUnless Lender and Bosroaer atheraise azree in ariting any vach 2pphcation of proceeds 1o principal shafl not eviend
of postpooe the doe date of the moathly irstallments referred o in peragraphs 1 and 2 hereof or change the amount of

} such instaliments.

’ 10. Borrower Not Rebeased. Extension of the time fur pavment or modification of amortization of the sums secured
by this Mortzage granted by Lender to 2ay suocesssr in interest of Borroaer sha'l et operate 1o relkease. in any manoer,
the Rabiliy of the odigina! Borroaer and Borroaer's successors in inverest Beader shall not be required to commence
proceedings 2p2inst soch sxvessor of refise o extend time for payment or otheraise madify amortization of the sums
socured by this Morgage by reason of any demand made by the orizinal Borroner and Borroaer's successars in interest.

I1. Forbearance by Lender Not 2 Waiser, Any forbearance by | ender in exercising any right or remedy hereunder, or

otherwise 2fforded by applicable faw, shall not be 2 maner of or preciade the exercise of zayv such right or remedy.
The procurement of insurance or the pavment of Iaxes or other Fens of charges by Lender shall noe be 2 waiver of Lender's
right to accelerate the maturiiy of the indebtedness wcured by this Mortgage.
. 12. Remcdies Comelative. All remedics presided in thys Mortzage are distinet and cumulative to any other right or
x remedy under this Mortgage or afforded by faw or equity. and may be erercied coosurrently. independently or successively.
' 13. Seccessors aad Assipes Bownd: Joint aad Severat Lisbility; Captions. The covenants and agreements herein
coatained shall bind. and the rights hereunder shalf inure to. the mespective saccessors and assigns of Lender and Borroaer,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage 27z fos convenience only and are not to be used to
interpret or define the provisions hereof. '

14. Notice. Except for any notice requited undes zppiicable Jaw to be given in an0ther manner. (3) any notice to
Bogrower provided for in this Morigage shall be given by mailing such sotice by centified mail addressed 10 Borroser at
the Property Address or at sich other address o Borroaer may designate by notice to Lender as provided herein. 2od
b} any notice 10 Lender shall be given by certificd mail. retum: receipt requested. 1o Lender’s address stated hercin of to
4 such other address as Lender may designate by oxice 1o Borroner 25 provided herein.  Any potice provided for in this
Morigage shall be deered to have beea given 1o Borrower of Lender ahen given in the manner designated herein.

3 15, Usiform Mortgage; Goversing Law; Severabiity. This form of mortgage combines uniform covenants for national
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use and pon-uniform covenants with limited variations by jurisdction to constitute a uniform security instrument covering
real property. This Mortgage shail be governed by the law of the jurisdiction in which the Propenty is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
} end the provisions of the Mortgage and the Nete are declared to be severable.
: 16. Borrower's Copy. Borrower shall be furnshed a conformed copy of the Note and of this Mortgage 2t the time
B of execution or afrer recordation herect.
' 17. Trasfer of tke Property; Assumption. If ali or any pan of the Property or an interest therein is sold or transferred
by Borrewer without Lender’s prior written consent. excloding ¢a) the creation of a fien or encumbrance subordinate to
this Morigage. (b) the creation of 2 purchase morey security mnterest for household appiiances. (<) a transfer by devise.
descent of by operation of faw upoa the death of a joint tenant of (1 the grant of any leasehold interest of three years or kess
not containing an option to purchase. Lender may. at Lender's option. declare all the sums secured by this Mortgage to be
rmmediztely due and payable. Lender shall have waived such option 10 accclerate if. prior to the sale or transfer. Lender
and the perwa 10 whom the Property is to be sold or transferrod reach agreement in wrniting that the credit of such person
15 satisfactory o Lender 2nd that the interest payable on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has waived the option o 2ccelerate provided in this paragraph 17. and if Borrower’s successor in
interest has cvecuted a written assumption agreement 2ccepied in writing by Lender. Lender shall release Borrower from all
obligations under this Morgage and the Note.

If Lender exercises such opiicn to accelerate. Lender shall mail Borroacr notice of accekeration in 2ccordance with
paragraph 14 hereof. Such notice shall provide a period of nat Yess than 30 days from the date the notice is mailed within
which Borrower may pay the sums dectared due If Borrouer fa:ls 10 pay sich seims prioe to the expination of such period.
3 Lender may. without forther notxce or demand on Borroaer, imveke any remedies permitted by paragraph 18 hereof.
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Nox-Usirorym Corexants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Eucept 2 provided in paragraph 17 bereof, upon Korrower's breach of any covemsst
or agreement of Borrower in this Mortgage, inchuding the corvenants 1o pay when due any soms secwred by this Morigage,
Lender prior fo acceleration shall mall notice lo Borrower ac provided in paragraph 14 hereof speciying: (1) the breach:
(2} the action required to core smch breach; (3) a date, not less than 30 days from the date the notice is maided (o Borrower,
by which soch breach mumst be cured; and () that fafluce to cure sach breach on or before the dale specified in the police
may resolf in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of (he Property. 1
The aotice shall further inform Borrower of the right fo reinstate after accelerstion and the right fo mssert in the foreckmsare
proceeding the noa-existence of a default or any other defense of Borromer 1o acceleration and foreclosure, If the breach
: is not cured on or before the date specified in the notice, Leader at Lender's option may declare all of the sums secured by
: this Moctgage fo be immediately due and payable withoot farther demand and may foreclose this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, bet not Eimited to,
regsonable atiormey’s fees. and costs of docomentary evidence, abstracts and title reports, all of which shall be additional soms
secared by this Mortpage.

19. Borrower's Right 0 Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mosfgage,
Borrower shall have 1he right to have any proceedings begun by Leader to enforce this Morigage discontinued at any time
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