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TOGETHER with all and sinzubar the rights, members. hereditanzents. and sppartenzos to the same belonzing or in any way
incident of appettaining, iscluding all built-in stoves and refrigesators heating wr conditoning, planbing awd clovtiical Invtizes, wall
to wall carpeting, femnes arad gates. and any other oquiprient or fistures 1 o bereafter sttachal aornetad or fitted inoand manger,
5 b-e-in:f the iztentivn of the pirties hereto that all such fintures and eyuipient, other then hotschold Pt be cumsiderad & part of

e rezity.

TO HAVE AND TO HOLD ail and singular the said preinises vnto the Mortgazer. its siouessors and assizns forever.
The Mortzanor represents aral warrants that said Mortzagor is served of the atuvse dowpband premses in fec sinple absolite; that
the above described premises are free and clear of all liens or other enciumbraros., that the Motz alor is linfelh cmpuacial to cun-

vey of enumiber the same; ard that the Mortgagor will forever defurad the Gid premiss vt the Mortitazer, B staansson arad assins,
from and 2zainet the Mortgazor and every person whomsoever Lawfally claraing or to (Lsiins the serie o any pant thereof.

THE MOHRTCAGOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortzazor will promptly pay the principal and interest on the indebtadres viidenvad by said promissory note at the
times ar<d in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additiona] sums which ray be advanced bereafter, at the option of the
Mortgagee, for the payment of taves, or public asseaments, hazerd insirarce preminms, repairs of other such purposes pupsant to the
provisions of this nortzage. and also for any Joars or advances that may hereafter be made by the Mottitees to tha Mortgagor under
the zuthority of Sec. 43-35. 1962 Code of laws of South Caroling, as armendal, o similar statutes: azed all sums so advarenl shall bear
interest st the same fate of rates as that provided in said note unless otherwise agrevd upon by the partics ad shall be payable at the
deniand of the Mortzagee, unless otberwise provided in writing.

3. That Mortgagor will keep the improvensents on the mortgaged premises, whether 1o enisting or hereafter to Le erected, insured
szairst Joss by fire, windstorm and other hazards in 2 sum rot kess than the habirce due herevrder at any texe arxd i GEnpamy or
cornpanses 2cveplable to the Mortgazee, ard Mortgagor docs bereby assign the polivy or policies of instirarae to the Mortzages ard
azrees that all sixh policies shall be Leld by the Mortgagee should it s require ardd shall isbisde Joss payable clavwrs in bovor of the
Mostaagee. and in the event of loss, Mostzazor will give immediate notice thereof to the Mortragee by rezisteral mull and shonld the
Mostzigor 2t 2ny time f2il to keep sak! premises insured of fail to pay the premiums for such insurane, then the Muortiager may canse
such improvements to be irsered in the name of the Mortzagor and reimburse itsedf for the cost of suxh insuane, with imterest as
hereinabine provided.

§. That the Mortzagos will keep all improverents upon the morteagal premises in good repair, and shoukl Mortazor il to do
s, the Mortzager may at its option, enter upon sakl premises and make whatever repiirs are pecessary atad churize the exponses for such
repairs to the mortgage debt and collect the same under this mortzage. with interest as hereinzbove provided.

5. That the Mortzazee may at any time require the issnance and maintenaine of insurance npon the Life of any person oblizated
vnder the indebtedness secured hereby in 2 sum sufficient to pay the moitzage debt. with the Mortgazee a5 bereliciany, and if the
premniums are rot otherwise paid, the Moctgazer may pay said premiums ard any amount so paid skall becomne a past of the mortzage

debt.

6. That Mortzazor azrees to pay all taves and other public assessments Jevied 2zainst the mortzaged premises on or_before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortragee immediately upon pavment, 2nd shouki the Moxt-
zazor fail to pay such taves and assssnerts when the same shall fall due, the Mortzagee may. at its option. pay the saroe ard charge
the amonnts so paid to the morteaze debt ard collxt the same under this mottuage. with interext as alove prov ided. '

7. That if this morteaze secures 2 “construction Year”, the Morteazor azrees that the principal amonunt of the imlebtedness hereby
secured shall be dishursed to the Mortzagor in periodic payents, as otatni bion progresses. in aovordance with the tenns and condi-
ti-jns of a Constrution Loan Agreement which is separately executed but is mude a part of this mortgage and incorporated herein by
reference.

S, That the Montzazor will not further encumber the premises above dearibal, without the prior consent of the Mortgagee, and
should the Mortiagor so eronnbar stch prempes. the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and purable and may institute any proceadings nevessany to collect said indebtedness.

9. That should the Mortzagor alicnate the mortgaged premises by Contract of Sale. Bond for Tutle, or Decd of Conveyance, ard
the within mortgage imlebtediess is not paid in full. the Mortsazor or his Parchaser shall be requirad to file with the Association an
application for an assunption of the mortzave indeltedress, pay the reasonable oot as required by the Association for processing
assumption furnish the Assoviition with a copy of the Contract of Sale, Bordd for Title. or Deed of Conveyance, and have the interest
rate on the loan halance existinz at the time of transfer modificd by irareasing the interest sate on the suid loan balance to the mani-
tnum rate per annin permitted to be charged at that time by applicable South Carolina Liw, or a kevser itrease in interest rate as may
be determined by the Assoviation. The Assouiation will notify the Mortzacor or his purchaswr of the rew interest rate and monthly pay-
merts asd will mail him 2 rew pantook. Shoukd the Mortgagor, or his Purchasr. fail to comply with the provisions of the within
parazraph. the Morizagee. at its option. may declire the indebtedniss harehy weuned to be immedintely dee and pavable ard may
institile any proceedings necessan to collect said indebtedness.

10. That should ihe Mortzavor fail te make piveients of principal and interest as (hie on the promissory note and the same shall be
anpaid for & period of thisty (30} das< or if there shoukd be any failure to comply with and abide by any by-laws or the charter of
the Mortgazee. or any stipulations set out in this mortzage the Morteazee st its eption may write to the Mortzagor at his last known
address giving him thirty 30} duys in which to rectify the said default and should the Mosteacor fail to rectify said defzult within the
saidd thirty days. the Mortgagee, may. at its option, increase the interest rate ou the Joan halanee for the remaining term of the loan or
for 2 lesser term to the mavimum rate per aneum pernitted to be charzed ot that time by applicable South Carelina hw, or 3 lesser
increase rate as inay be determined by the Awndistion. The monthly pavmenats will Y adpsted weurdinaly

11, That shauld the Martwagor fail to mahe pasmuests of priteipal ass] intorest oo due o the promisany sote ansd shoukd any monthly
installment become past die for a period in exeess of 13 days, the Mortaezas nay collat a “late charze” not to exceed an amount
oqual to five (397 ) per centum of amy such past due installment in order to Gaver the vitra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assisns to the Mortzagee, ils succexsors aml assizis. all the rents issnes. and profits aceniing from
the morteaged premises. retaining the right to collect the same so long as the debt hereby secured is pot in arrears of payment. but
should any part of the prircipal indebteduess, or interest, taves. or fire insurance preminms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the montgaged premises, if they shall he occnpied by & tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. withont liability to acvount for anyvthing more
than the rents and profits actually collected. less the cost of collection and any tenant is anthorized. wpon request by Mortgagee, to
make all rental paymicents direct to the Mortgagee. withont liability to the Morteasor antil sotified to the contrary by the Mostgagee:
and should said premises at the time of such defanlt be acoupied by the Mortwacor, the Mortrase may apply to the Judge of the
County Court or to any Jidge of the Court of Common Pleas who shall be einident o presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sich rents and profits. applying said rents. after pay-
iny!z! lh;]msl of collection. to the mortgage debt without liability 1y account for anything more than the rents and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortgagor to pay to the Mortgagee. on the first day of each month until the
note secured herehy is fully paid, the following sums in addition ta the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become dite and payable oa policics of mortuaze gnaranty insnrance (if applicable), fire and other
hazard insurance covering the mostzaged property. plus taxes. and assessments net due on the mortsaged premises {all as estimated by
the Mortgagee) less all sums alieady paid therefor. divided by the number of mantlis to elapse before ane month prior to the date when
sich premiums. taves. and assessments will be die xad pavable, sitch sums o be held by Mortwazee to pay said premimns, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Mosteagee for taves, assessments. or
insurance premiinns, the excess may he credited by the Mortgagee on subsequent payments to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall heoome due and payable. the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgagor fuither azrees that at the end of ten vears from the date
hereof. Mortgacee may. at its option. apply for rencwal of mortgage guaranty or similar inswranee Gif applicable) covering the balance
then remaining due on the mortgage debt, and the Martgagor mav. at its option. puy the sinele prenanm reqguired for the remaining
vears of the term. or the Motgagee may pay such preminm and add the same to the morteace debit inwhich event the Mortzazor shall
tepay to Morlgagee such premium payment., with interest. at the rate spedificd in <aid promisory note, in cqual monthly instatlments
over the remaining payment period.
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