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TOGETHER with il and singelar the rights, miembers. bereditunents, stal sppurtenataes to the same belonting or in any way
iocidert of sppertaining, iecluding all binlt-in stoves and refrizeratons, heating, air conshitwning, phimbang wad decteaal intere wall
7 to wall arpeting, feroes and gates. 2nd any othar eygripment or fixtires toa of Lereafter sttadand wuennecta] or Bted e sy neanrer,
= it beinz the intention of the partes bereto that ol such fintizres and espapreent, other than househobd funitie e cuzsilerad o pat of
the realty. I
TO HAVE AND TO HOLD all and singular the said pramises unto the Momteazee, s suooessors and assizns forever.
The Mortgagor represents srd warrants that said Mortzagor ts seizel of the zbove desritad premises in foe siaple absotute; thet
the above described premises are free and cbear of afi Liens or other crstmhrarce: thaet the Mostzazor is b fulhy cinpuaered to cun-
. vey of eraumber the same: and that the Mortgagor will forever deferal the <abl premises unto the Mortdager, s syt aned assizrss,
F from and agairst the MortgaZor and every person whomsoevet Lwfally cliining or to Jdain the seme o wny part thereot.
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THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and itderest on the indebtedness evider:cad by ssird promissory note at the
tinses and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additioral sums which may be advarcad Reresfter, at the option of the
Mortzazee. for the piyment of taws, or public assessinents, hazard irourance premiuins, repairs of other such puiposs printant to the
pronivions of this nwrtgage. and also for any loans ur ads 2rces that naay hereafter e made by the Mortzadee to the: Mozfzazor ureler
: the anthority of Sec. 43-33. 1962 Code of laws of South Carolina, as armerdad, o sinslar statutes; ared Wl s so alvaread shal Lear
i; sterest at the sarme rate of rates as that provided in said note unless othermise agreed upon by the parties am! shadl be payable at the
: demared of the Mostgagee, vnless otheraise provided in writing.
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3. That Mortgagor will keep the knprovenents on the mortgazed premises, whether row exivting or herealter to be eractad, insural

spainst bonss by fire, windstorm and other hazards in 2 sum rot ks than the halarce doe beronnder at amy tuee and oo conpany of

’ cnpanies soveptable to the Mortgaree, and Mortgagor doxs hereby amign the poliy or poliic of ity to the Me:tzazer ard
azrevs that alb such policies shall be held by the Mortgazew should it so respiire arad shall inelude boss parable cluses in foor of the

Mortzagee, ard in the event of boss, Mortgagor will zive immediate rotive thereof to the Mortazee by registered naill snd dhoukd the

*

s Mortgscor st any tine fail to kecp sabd pranves insured of fail to pay the premiums for sunh frourene, then the Moertaador 1y cause
} - sxch improtenents to be insured 1o the mume of the Mortgazor and reimburse iteelf for the cont of such fmsureroe, with mterest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzazad premises in good sepair, aral shoukd Mortzagor fail to do
w. the Mortzazee ray. at its option, enter upon s2id premises and maike whaterer repairs are revessany arad charge the eypenss for sich :

i repairs to the mortgage debt and collect the same urder this mortzaze. with interest as hereinabove proy ided.

: 5. That the Mortzszee may at any time require the issnance and maintenance of insurance vpon the life of any person obligated

P under the indebtedress secured hereby in a sum sufficient to pay the mortrage debt. with the Morttage: as beneficiary, and il the

: premiums are rot otherwise peid, the Mortgagee may pay said premiusus and any amount so paid shall bevome a part of the mortgage

¢ debt. ,
$ 6. That Moztgagor azrees to pay all taxes and other public assessmcnts levied against the mortgaged premises on 07 before the _ :

dne dates theseof amd to exhibit the receipts therefor at the offices of the Mortvazee immediztely upon parment, and should the Mort-
zagor fail to pay such tares arad assesserts when the same shall fall Jdue, the Mortzagee may, at its option. pay the same and charge
the amounts so paid to the mortzage debt ard collect the same under this mortaage. w ith interest as above provided.
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T That if this mosteage secures a construction lean”, the Mortaavor agrees that the principal amount of the indebtedress hereby
sonred shall be disharsed to the Mustgagor in periocdic pavinents. as constrnction progresses, in scvordance with the terms and c:ondn-
tivns of a Construction Loan Agreement which is separately executed bt is prade 2 part of this mortgage and incorporated herein by
reference.

S That the Mortgazor wiil not further encumber the pramises above desanbed. without the prior consent of the Mortgager, and

?hould the Mortzaor so encnumber such premises. the Mortgazer may. at its option. declare the indebtedness hereby secured to
irnediately due ard payable and may institnte any procecdings neesany lo vollect said indebtedness.
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x 9. That should the Mostzagor alienate the morstgagzed premises by Contract of Sale. Bord for Title, or Deed of Conveyance, and
i the within mortgagze indebtedness is not paid in full, the Mortaagor or his Parchaser shall be required to file with the Association an

application for an assumption of the montzaze indebtedness, pay the reasonable cost as required by the Association for processing

assumnption. furnish the Ascociation with a4 copy of the Contract of Sile, Bursl for Title. or Deed of Conveyance, and have the interest

rate on the loan balance evisting at the tine of transfer modified by inavasing the interest sate on the said loan balance to the maxi-

: mum rale per annum permitted to be charged at that time by applicable South Carolina Lo, o7 a lesser increase in interest rate as may

be determined by the Association. The Association will notify the Mortaator or his prrchaser of the new interest rate and monthly pay-

rents. and will mail him a rew passhook. Should the Mortgagor, or his Prirchawr, Sail to comphy with the provisions of the within

paragraph. the Mortgagere, at its option. may dedlare the irdebtedness hereby secired to be immediately due amd pavable and may

institute any proceedings necessary to collect said indebtedness. Fisgn

JRTTISS

ot

10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory rote and the same shall be
anpaid for a period of thirty (30) dayvs. or if there should be any failsice to comply with and abide by any by-laws or the charter of
the Moftzagee. o any stipulations ¢t out in this mestzage. the Mortzazer ot its eption. may write to the Mortaagor at his ast known
address giving him thirty {30) days in which to rextify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option. increase the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the maximum rate per antum permitted o be charsed at that time by applicable South Carolina law, or a lesser
incresse rate as may be determined by the Association. The monthly pavinents will be adinsted accordingly.
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11. That shoukd the Mortzazor fail to make pavinents of principal and interest as due on the promisson pote and should any momthly
installment become past due for a period in excess of 13 days, the Mortazer may collect 2 “late charze™ rot to exceed an amourt 3
equal to five (5% ) per centum of acy such past due installment in onler th cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortzagor hereby assigns 1o the Mortgagee, its succussors and assizns all the rents. issues. and profits acoming from
the mortgaged premises, retaining the right to colledt the same so lonz as the debt herehy scourad is not in armears of pavment. but ‘
shouid any part of the principal indebteduess, or interest, taves. or fire insurance preminms, be past due and unpaid. the Mortgagee 3
may without netice or further proceedings take over the mortgaged premises, if they shalt be ocvpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness heseby sweonred. without Hability to acvount for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authosized, upon request by Mortgagee, to
make alf rental payments direct to the Mortgacee. without lability to the Morttagor. until notified to the costrary by the Mortgagee:
and should said premises at the time of such defanlt be oceupied by the Morteazor, the Mortzagee ay apply to the Judge of the

L T L e L

3 County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-

3 ment of a receiver with anthority to take possession of said premises and collect wich rents and profits, applying said rents, after pay-

H ing the cost of collection, to lhcanortgagc debt without liability t» avconnt for anvthing more than the rents and profits actually i
: collected. :
: 13. That the Mortgagee, at ils option, may require the Mortgagor o pay to the Mortgazee, on the first day of each month until the g
note secured hereby is fully paid, the following sums in addition to the paryments of principal and interest provided in said note: a sum i
3 equal to the premiums that will neat become due and payable on policies of mortzaye guaranty insnrance (if applicable), fire and other §
hazard insurance covering the morigaged property. plus taxes. and assessments neat due on the mortzawed premises (all as estimated by |

! the Mortzagee) less all sums already paid therefor. divided by the number of mnonths to elapse before one month prior to the date when

: such premiums. taves. and assessments will be due and pavable, such sims to be_held by Mortuagee to pay <aid preminms, taves an

special assessments. Should these payments exceed the amonnt of payments actually made by the Morteagee for taxes, assessments. or
; insurance preminms, the excess may he credited by the Mortgagee on subsequient payments to be made by the \ortgagor: if, however,
: said sums shall he insufficient to make said payments when the same shall become due and pavable. the Morteagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Mortgagor farther agrees that at the end of ten years from the date

hereof. Mortgagee may. at its option. apply for renewal of motgage goaranly or cimilar inswrance {if applicable) covering the halance
then remaining duce on the mortgage debt. and the Mortgagor mav. at its eplion. pay the single premium required for the remaining
vears of the terin. or the Mortgagee may pay such premium and add the same to the morteage delit. in which event the Morleacor shall
repay to Mortgagee such premivin payment. with interest. at the rate specificd in said promissory aoted in cqnal monthly installments
over the remaining payment period.
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