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TOCETHER with 3l amd ).;IIHL‘IJ.I.' the !ij{,!ll’s’, enbers. hereditanents ared s darteraraes to '(Eac'

T iﬂ.'!-:::;{f!:;{ G Al WAl
incident o appertaining, incleding all Lodtin stoves and refrigeraton, Ledions oz oo teonand, § vel b tine] tntine wall

: to wall carpeting, ferars and gates. and any other aquipizent or fnbinres teow o Lerestter stt bl @ A or fitsced oy nranaer,
¥ it being the ittention of the partics Bereto that all such fitures and epaguent other than b ashiobd Birnebioe, be curorlored o pat ot

the realty.
I—- TO HAVE AND TO HOLD all ardd sizgalse the suid premises neto the Mortzazee, its suooersors aned asaivrs furever. ]

The Mortzagor represents and warrants that said Muorteagor 1> seized of the abure descrntend premsses in foe simple shsobite, that
the above diseribed premises are froe and dear of 2l hoens o other encumbirazces: that ther Mortzaser is L filly eonpoacrad o oon-
rey of erumber the sane: and that the Mortzagor will forever deferd the el prenies unto the Mortazon, s s7ocesson ara] a3sizns,
from ard against the Mortgagor and cvery person whirnsoover Bawfolly chamrn s o to (i the sene of eny part theroof.

»

THE MORTGAGOK COVENANTS AND ACGREES AS FOLLOWS:

} 1. That the Mortzagor will promptly pay the prirxipa) 2nd interest on the iredebtaliess o dopoed by said promissory pole at the
tiznes and in the manrer therein provided. ;

2. “That this mortgage will secure the Mortgagee for any additional sums which nesy be sdvarand hereafter, at the eption of the

i Mortgager. for the payment of taves, or public assesnsnts, hazard fnscrarce preminns, repais of vther sich prposes punstiant to the
i provisions of this mortgagze. and also fur any loans or advances that nay Fereafter e raade by the Muttitadow to the Mortaagur ureler
H the a2uthority of Sexv. $3-33, 1962 Code of Liws of South Carolina, a3 sinetatad, or simeter statites: ared sl siins so zdiinal shall Lear

sterest a1 the same rate or rates as that provided in said rote unless otherwise agoed vpors by the partics ared shall be payable at the

Jeimnand of the Mortgazee, unless atherwise provided in writing,

[T

3. That Mortgagor will keep the inproienents on the momtgagal premises, whether row eanting of Leteafter to be ercctad, insured
sainst boss by fire, windstoria and other hazasds in a s oot kss than the baluae duor beren: Jer at amy time and fnoa cernpany of
compans cioeplable to the Mortgazee, amed Mortgegor does bereby assizn the poluy o poleios of irstratee to the Miztwagee amal
szrves that all stk policies shall be hedd by the Mortgazee shookd it so rejuire ard shal arclude Lins paralle chrones in frvor of the
Mostzazee: arad in the event of bxs, Mortzazor will give immedizte no2ioe theroof to the Martzagee by regotoral pol and shonld the
Moty sgor ot any time fal to keep said premuses irsured or {21l to pay the premivms for such yrarce, then the Moztzizer Bua) cause
suh improvensents to be imsural in the name of the Mortzagor and reimbrine vl for the cont of sch suncc, with nterest as
hereinzbove provided.

5. That the Mortgazor will keep all improverents upon the mortgazad premises in good repair, sl et Mortaazer fail to do

o, the Mortzacer oy . 2t its option, enter upon said prembses amd ke whatever repain sre retoan ared hoenze the exprraes for such

repairs to the mottzaze debt ard collect the same uraler this mortgage with isterext as hezeinztove providel i
5. That the Mortosvee may at 35y time ronsre the issuance atd miinteninee of insurazce wpon the Lie of any peasen ohligated

ntder the indebtedress waured hereby in 3 sum sufficient to pay the mortgage debt. with the Mostzizer as bereficny. andd if the

premiums are 10t otheraise paid, the Mortyager inay pay seid premizmns ard sny ameunt 3o paid shall bawvine & purt of the mostrage
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P 6. That Mostzagor azrees to pay all taves and other public assessmernts kviad szainst the mortgzved premises on or_before the sk
i dise dates thereof sl to exhibit the receipts therefor at the cofficxs of the Mortrazer nmandistely upon pavment, and sheuki the Mozt- =
' zagor fail to pay such taws 2l assessments when the same shall fall due, the Mesteaser mray, stits option pay the same and charge

the amonnts 30 paid 1o the morteage debit and collect the same snder this otz with interest as alaove provided.

7. That if this mortgage secures 2 “constnztion laar”, the Mortwacor arevs that the prizcipal amonnt of the indeltedress hereby

: sexnrend shall be dishursed fo the Mortgazor in periodic paments, as comstrmciion prodresaes, in sovordame with the tenns and condi-

. tions of a Construction Loan Agreenent which is separately executed bat i riade a put of this mortaaze and incorporated herein by

reference.

5. That the Mortoazor will not fusther encumber the premises abave doscrileadl without the prior consent of the Mortzagee. and
should the Muortwagor so erenmber such premises. the Mortgager may. at ils oplivn. Jelere the indebtadness hereby secuzed to be
immediately due amd parvable ard may institute any proceedings necessary o wollent said indebtedress.
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9. That should the Mortgazor alienate the mortgrzed premises by Contract of Sale. Bomi for Title, or Dead of Convevance, and
the within mortage indebteliess is not paid in full, the Morteagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtudness, pay the reasenable coot as revquired by the Assovistion for processing the
assumption. furnish the Association with a copy of the Coatract of Sale, Bord for Title, or Dead of Convevance, ari] have the interest
rate on the loan balance evisting at the time of transfer modified by increning the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by 2pplicable South Carolina Law. or 2 fosser inerease in interest rate as may
be determined by the Association. The Assor iation will rustify the Mertaor o his pune huser of the rew interest rate and monthly pay-
ments. and will madl him a rew passhock. Should the Morteazor or los Pz faild to cormply with the provisions of the within
parazraph. the Mortgagee. at its option. may dadare the indebtedness herehy svnred to be imeedintely due and payable and may
institute any procredings nevessary to collect said irdebtedness.
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10. That shoult the Morteacor fail to muke pavments of priscipal ard interest as dize on the promissony note and the same shall be I -sige
unpaid for 2 period of thirty (30} dayvs or if there should be any failire to comphy with arad ahide by aav by-laws or the charter of '
the Mortaagee. cor any stipalstions set ont in this mortgage. the Mot st its oplicn may write to the Mortwagor at his Tast knoun
address giving him thirty i30) das in which to retify the said default and shoubd the Morteazor fail to rectify said defanlt within the
said thirty davs. the Mortgaver, may, at its option. imcrease the interest rate on the Joan balince for the remaining term of the loan or
for a lesser term 10 the marimuin rate per ansim permitted to be charzed at that time by applicable South Carolina Law, or a lesser
increase rate as may he determined by the Association. The monthly payments w ill be adinsted acvondingdy.

AT

"
*

[PRYUTS I RO M

11. That <hould the Mortwazor fail to ke pavients of priscipal aned interest s due on the prenvivony sote and should any monthly
installment become past due for a peried in excess of 15 davs, the Mortiaooe may collint a Thite g not to exceed an amount
equal to five {37% } per centum of any such past due imstallment in ondes o cover the extra expense fin ident to the handling of such
delinquent payments.

12. That the Mortgaror hereby assigns to the Mortzagee, ils successons and assizns, all the rents. issues. and profits accruing from
the mostgaged premises. retaining the rizht to collt the samie so bong as the debt hereby securad is not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taxes, or fire insutance preminms, be past due andd unpaid, the Mortgagee
may without notice or further proceedings take aver the mnortzaged premises, if they shall be occupied by a tenant or tenants. ant
collect said rents and profits and apply the same to the indebterdness hereby secured. withont liability to account for ansthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorired. npon request by Mortgagee. to
make all rental payments direct to the Mortzagee, withont Hability to the Mortuagor, antil notifiez] to the cantrary by the Mortgagee;
and should said premises at the time of such default be occupiad by the Mortzazor. the Moshtazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the cnndy aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colleet such rents aned profits. applying said rents, after pay- 3
in,li:] Ihgd cost of collection, to the mortgage debt without Tability 15 acvount for anything more than the rents and profits actually f
collected.
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13. That the Morteagee. at its option, may require the Mortzagor to pay to the Morlzazee, on the first day of each month until the
note secired hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat hecome due and payable on policies of mostiage snaranty insurance ( if applicable). fire and other
hazard insurance covering the mortgaged propeity. plus taxes. and assewsnents neat due on the morteazed premises {all as estimated by
the Morteagee) less all sums already paid theeefor. divided by the number of months to clapse before one month prior to the date when
such premitns. taves. and assessments will he due and payable. such sums to be held by Mortaagee to pay <aic preminms, taxes and
special assessments, Should these payments exceed the amount of payments actually made by the Moreagee for taves, assessmenls. or
H insurance preminms. the excess may be credited by the Mortgagee on subsenient payments to he male by the Morteagor: il however.
: said sums shall be insufficient to make said paments when the same shall bevome due and payable. the Maorteazor shall pay to the
; Mortzagee any amounts necessary to make up the deficiency. The Meortgagor further agrees that at the end of ten vears from the date
L hereof. Mortgasoe may, at its option. apply for rencwal of mortgage guaranty or similar insurance i applicable) covering the halance J
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then remaining dire on the mortzage debt. and the Morlzagor mav. at its oplion. pay the single preminm requited for the remaining
vears of the term. or the Mortgazee may pay such premium and add the same to the mortzaze Jdebt. in which event the Mortgagor shall
fepay to Mortearce such preminm payment. with interest. at the rate specified in said promisery note, in equal monthly installments
over the remaining payment period.
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