S - : y : SV

F i gl B P

o R O S 1

Y That, togetrer with, and gn addinzon to, the monthly covrents of poinorral and interest pavebie under the

a1
\-"

terms of the rote secured hereby, he will puy to the Mortgagee, on the frest doy of cach menth ol the sad nocte
15 fully paid, the following suts
FAn amoount soffioient tx e vnde the Rolder Rose t et fomis o0 pay the neal mooripage mersEn e premnoTe 1 thas anss
maent and the note socured Roret are ondured (r s o Whaty n 2 f A Cage LnhLTun e oL 1l they are
Eoeld by the Seornntary P H Lsing end Urban Doselopments as 5000w

D and so Tompg as sond e Lt euen ot

Natieral Housing At an armount s nt ot aven= slate 10 the Fands of the d
date the annual = ifyepe 1nsTanoe 7o0T Lt B holder wntk fonds 1o pay such proemius
Sevretary of Heoesiny and Urben Doeselipsent porssant to the National Hocsing Al as amended, a"tds;r'\! xd'v‘c
Regalations thercunder, of

(B B and s 0 ap ws senlomote f eren date and this imstrirent are Reld b che Secretary of Halsing and Urtan De-

velopment, a monthiv charge an Dw of 3 poh oshall e oan anoamiont sgoal to

tweifth ad 120 of cnechalf D por centur ceogn o the note oomputed wathorot taking

1ty acceunt delingoengi4s of proepay ments,

K sum oegral 1o the groond sents. of any. next due plus the premiios that will next regome due and pavakle on policies
cf fire and othier bazard nsurance Covering the mortgazed prooeriy, plos Taxes and assessments next Sue va the mIrigaged . ¢l
proporty (ali es estimeted by the Mo -zga,ee; lvss ail sams alre 3
before one €10 = omb prior 1o the dete H

such sims to t,( Feld Sy Mortgagee 0 1rost 1o pay 2 priend ronis, srewiicms, tanes, aniospecial assessments; and

ady paid therefor Siviled By the numter of —onths toe!apse—
-

premauTs, taves, and assessTents wnll fesome Jdelinguent, ,o.

“e Al payrmenis mentiined i the ta s 12 Te made under the noe

A

) ll‘.._ -
secured B H

ety shall be added 1igethes ithe 2ooresd P 2Tt LR : thy Mestpagser ca..l" moath 0 &

SIngie paytent to be pplied by the Miriparer 1ot

S

.[, p'c-'—- . charges under the woatzeer of insy s Develzioment, or maonthly

arge 11 iz of murtgage nsurance
:ll: tzxes, spedial assessmants, o
M) nterest ¢n the nute secured her

E
JV; amortizatiin of the ;c.:::=p&1 <fsa

e

Any deficiency 1n the &0t -  the Mintpagor onor o

the die date of the mexy such
43

v payment. shall unless male gov
T defeuit wnder this mirtgage. Th Tezgee may Collect a
1

sitar 1815 of each parment maote tman ifteen (15 Qays i arrears o

late C“é"'c" nit o oexteed 1A O

T

cover the extra exgense wmwvolved in han il delinzuent £y mens.

3. if e total of the payments made by the Mo-tg‘go: under (b of paragraph 2 precedu:,; <hail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess. at the
option of the Mortgagee, shall be credited on subsequent pavments to be made by the Mortgagor. or refunded to the Mortgagos.
If, however, the monthly pzyments made by the Mortgagor under ¢b; of paragraph 2 preceding shall not be sufficient to pay
i taxes and assessments and insurance premiums. whea the same shall beceme due and payable, then the Mortgagor shall

pay to the Mortgagee zny amounl necessary to make up the deficiency, ¢n or before the date when payrent of such gET
i taxes, assessments, or insurance preciums shall be due. TIf at zay time the Mortgagor shalltender to the Morntgagee.
in accordance with the provisions of the note secured hereby. fuli payment of the entite indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebiedness. credit to the zccount of the Mortgagos
all payments made under the provisions of fu)of pzragraph 2 hereof which the Mozigagee has rot becoze obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
. under the provisions of /4) of paragraph 2 hereof. [f there shall be a default under any of the provisions of this
; rortgage resulting in a public sale of the premises covered hereby, or if the preperty is otherwise acquited after
: default, the Mortgagee shall apply, at the time of the commencerent of such piocceedings, or at the time the property
’ is otherwise acquired, the balance then remaining in the funds accumulated under /47 of paragraph 2 preceding, as
' a ctedit against the amount of principal then remaining unpaid under the note secured hereby, and shall propetly
: adjust any payments which shail have been made under (a/ of paragraph 2.
! 4. That he will pay all taxes, assessmeats, water rates. and other governmental or municipal charges, fines,
; or impositions, for which provision has not teen made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he «ill promptly deliver the official receipts therefor to the Mestgagee. If the Mortgagor fails
to make any paymeats provided for in this section or any other payments for taxes, assessmeats, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe rote secured hereby
from the date of such advance and shall be secured by this mortgage. TomeEs

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casuvalties and coatin-
i gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
' due, any piemiums on such insurance provision for pavment of which has not heen made hereinbefore. All insur-
: ance shall be carried in companies approved by the Mortgagee and the policies aad renewals thereof shail be held
' by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, o1 any pait thereof, may be applied by the Mortgagee at its option either to the reduction of ]
the indebtedness hereby secured or to the restoration or repair of the propeity damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propesty in extinguishment of the indebtedness secured "
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to :
the purchaset or grantee. :

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de- ?
fault hereunder, and should legal pioceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, towaid the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned urnder any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fuil amount of
indebtedness upon this morigage, and the note sccured hereby rewmaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the ‘\lortgagee to be applied bv it on account of the indebtedness se- J .
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cured heteby, whether due or not.
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