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FIDELITY FEDERA WBAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Acccunt No.

COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Carelira, rerginafter re{g/ed t% as tke ASSO-
CIATION, is the owrer ard holder of a promissory rote dated January 29 , 1976 . execated by —= '

Proffitt, Inc. . L _in tke origiral sum of $34,800.00 _  bearing

i?:teres'. at the raie of 9% % and sevired by a first mortgage on the premises teirg wnown as Lot 144, Sugar

ree .- . . -
e which s revorded 0 the EMC office for

Greenvilie County in Mortgage Book 1359 ey DAZR -wl-ﬁé—- , title to which projerty is now keing transferresd

to the urdersigred OBLIGOR{S). who has (have) agread 1o zssum2 s2.3 rrortgaze oan and to pay tte balance due tkereon: and
WHEREAS tte ASSOCIATION Fas agreed o said trarsfer of rwrerskip of é‘ée wmartgage] premizes go ite OBLIGOR ard his
azsumprion of the mortgage loan, provilad the [nterest rate orn the balarce 422 s®rrezsed from - <, to a present

rate of MMI!L——W’.'?, ard can le escalated as kerelnafier siated.
NOW. THEREFORE, this agreemernt made and ertered into this ——S-EI]M day of m___éﬂ_lf}_.l.____ﬂw-, 19—7—6——-, by and between

the ASSOCIATION. a5 mortgagee. and _,-.ﬁ}le‘l--cray and Gaynell M. Gray -

as assumirng OBLIGOR,

. y

WITNESSETIH:
In consideration of the premises and the furtker sum of $1.00 paid by the ASSCCIATION to the OBLIGOR, recefpt of which is

hereby ackromledged, e e AT o thie sssamptim i §.302000:00 . sy che ASSOCIATION is presently decreas.
ing the interest rate on the balance to Mﬁ-——_‘.’?. That the OBLIGOR agree: to repay said obligation in merthly installments
of & 246,65 each with payments to be applied first to interest ard thep to remaining prircipal balance due from month fo
raonth with the first monthly payment being due —— May 1 . 19_-’1’,__

(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interes: on this ebligation may from time to time in the discretion
of the ASSOCIATION be ircrezszed to the maximum rate per asnum rermitted to be charged by lﬁerg%? applicable South Carolina

Iaw. Provided, however, that in no event shall the maximam rate of interest exceed eight and quarters ( 3 36‘% per annom on
the balance due. The ASSOCIATION shall send writier notice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) ard such increase shall become effective thirty {230) days after wTitien notice is mailed. It is further agreed that the
monthly installmeni payments may be adfusted in propertion to ircrements in interest raiwes to allow the obligation to be retired
in full ir substantially the same time as would have oceurred prier to any escalation in interest rate.

(3) Shouid any irstallment payment become due for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATF CHARGE” not to exceed an amount equal to five yer centum (37%) of any such past due inztallment payment.
i :\4' That all terms and corditions as set oot in the note and mortgage shall continua in full force, except as modified expressiy by

is Agreement. :

{5) That this Apgreement shall bird jeintly and severally the steceseers ard zssigns of the ASSOCIATION ard OBLIGOR, his
heirs, successors and assipns. 8th April 76

IN WITNESS WHEBEOF the parties hereto have set their hands ard seals this ————— day of pri , 19 .

In the presence of: , .
£ leaicttd TN (lecec
! 7 - *
— JTAKQ_M&:ZQ A

INGS & LOAN ASSOCIATION

e e ¥ SEAL
oy

(SEAL)

Lew T. Gray_

ayhell M. Gray v J (SEAL)

_— (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOB(S)
In consideration of Fidelity Federal Savings and Loan Asscciation™s consent to the assumption outlined above, and in further

consideration of One dollar ($1.00), the receipt of which is kereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Medification ard Assumption Agreement ard agree to be bound thereby,

In the presence of: M. G, PROFIT] XC 2 {SEAL)

ol idith SK. Kéu e By: [ 5 WA " (SEAL)
QQJ N C’} t/ roffitt
7 p o Kt OF T " _ . (SEAL)

(SEAL)

Transi':a;;{r_lg OﬁLlGéR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE )

f. R, Johnson, Jr., Lew T. Gray

. . }
ersonally. appeared before me the updersigned wh ade ogth that {s)he saw
ang Gayneﬂ Ii-l Gray and “ ¢ranam roffitt, %’resid(er)nte of M. C. Proffitt, Inc.

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to befere me this
8th April 76 : . , : .
LN day of AP , , 19 . A L x //
7y ~” = r 3 ) - e T / / -
e L L -_3{__5)&7 { :’;‘-____ (SEAL) - (-(--;.(!_ {eg (1{ //\ A € e o __
Notary Public for South Cwilg;ya 5 /[

My commission expires:
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