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TOGETHER with «ll and singelar the rights, wembers, hereditunts, aal appurtanas te the sane Paloning of 1L 3hy Way

1 irmident o appertainng, including all badt-in stes annd reftizeratons, hesting air cuslionee, phaedana ate] ol tines] ttuze wa
{ to wall carpeting, feraws ol gates. and any other eypuipient of fisture now o Lereatter attzbad conretal o fotted oy manter,
it being the intention of the puties hercto that a1l such finvtures and qyuipicrt, other than hooiedald frznstire, be cotanlerad a past of
the realty.
: r TO HAVE AND TO HOLD 2ll and singular the said premises unto the Morizagee. its sonesorns and assizns forever. ]
The Mottzacor reprsents and warrants that said Mortesgor is seizad of the above deseribad premises in fov sunple absolnte; that - -
- the alove desoribad premises are froe and chear of all Lens ur other erimbrasces: that the Murtzazor is Lawfully etuposcrad to con-
- vedr of encumber the xune; and that the Mortzazor wili foraver defeind the wir) premises unty the Mortgazee, its stauowi arad assizes,
& from and ag<inst the Mortzazor ad cvery person whomsoever lawfully clauning or to dain the same or sny part thervul. w
THE MORTGAGOR COVENANTS AND AGREES AS FOLL.OWS: : m \
1. That the Mortzagor will promptly pay the principal and intercst on the indebtodrness evidenoad by said promissory note at the 1
tinses and in the manrer therein provided. d’l
= 2. That this mostgage will secure the Mortgagee for any additional sums which may be advaraal berealter, at the option of the 7
< Mortgazee. for the payment of taxes, or public assessments, fazard imsurame premiums, epeirs of other such purposes puniusit to the 1 0O-

pronvions of this mortgage, ardd abo for any loans or advarces that may tereafter be inade by the Mortzazee to the Maorteagor ur=ler

the zuthority of Sec. 43-33, 1962 Code of laas of South Carolina, as amerded. or simelar statutes. aed alY sums so advanoad shall bear

iterest al the saze rate of rates as that pros ided in said rote unless otherwine waread upon by the pariics ared Aol e peyalde ot the N J—
Jesrarad of the Mortgagee, unkess othenwise provided in writing. :
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3. That Mortzagor will keep the imjrurvinnents on the mortgaged preruises, whether mow exnting or Fereafter to e erented, insured
F apaiist boss by fire, windstorm and other Trzards in a swn tot kess than the balarce due bereurater at amy Dinm and i 2 cueupany o7
% wrnpans acoeptable to the Mortgages, ad Mortgazor doss bereby assign the policy or pulivies of imuranee to Guw Mertagee ad
E aurevs that ol sl policies shall be held by the Mortzagee should it so require asd shall incdide Joss pareble (Leies in favor of the £
Mortziger; arad in the event of koss, Mortgazer w Il zive mmediate rotive thereof to the Mortzezer by rezistered nupl. arxl should the =
Mortzeror at zny tine fail to keap said premses instired or fail to pay the premiuins for s dnsrarce, then the Mottoagee may ganse
sixh Bnprnenxrts to be insured in the naowe of the Mortgagor and reimbourse tself for the wint of b insursrar, with interot as

Lereinatone provided. '

1. That the Mortzazor will keep all improvemerts upon the mostzaged premises in good repair. aral should Morteazor fail to da i
so. the Mortgager may. at its option, enter upon said premises and make whatever repairs are necessary arsd rerze the expenses for such
repairs to the mortzage Jdebt arad collect the same urder this mortgaze. with interet as Lereinabore provided .

5. That the Mosterzer pay at any me require the istuance and mainterance of surande upon the Life of 2 person oblizated
urder the indebtednes secured hereby in a sum sufficient to pay the mortzage debt, with the Montgazee a5 bretnficrary, and if the
premiums are rot otherwise paid, the Mortgagee may pay satd premiums and apy 2mwount so paid shall bevomie a part of the mortzage
lebt.
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6. That Mortgazor azrees to pay all taves and other public assessments leviad against the morzaved premises on or before the e -
due dates thereof arad to exhibit the receipts therefor at the offices of the Mortrazee inusediately npon punwent, andd should the Moit- m
zazos fail to pay such taves ard assessments when the same shall f2fl due, the Mort2agee may, 2t its oplion. pay the same amd charge

the amoctts 3o paid to the montgage debt and collat the same urder this nostemize. with interest as above provided.

= That if this mostzage secuzes a ~comtruction loan”, the Mortizer agres that the prisxipal 2mount of the indebtedness hereby
wanred shall be dishursed to the Mertgagor in periodic payments, as cumtriction progiesses, in accordance with the terms and condi-
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tions of a Cerstzction Loan Agreement which is separately executed bt is made a pant of this mort2age and incorporated herein by

: reference.

E S. That the Mortwazor will not further encizmber the premises alane Jeso bl aithout the prior consent of the Mo:tgazee, and

i honild the Mortzazor so encimber such premises. the Mortzazee may. at its option. dechire the indebtedness hereby secured to

N immediately due and pavable ard may institule any proceedings necesary to collect said indebtedness.

= 9. That should the Mostaazor alivnate the mostzaged premises by Coztract of Sale. Bond for Title, or Decd. of Conveyance. and

H the within mortzaze iradebtedness is ot paid in foll, the Mertgazor or Lis Parchaser shall be sequiredg to file with the Associalion an
- application for an assumption of the mortiaue indebtminess, pay the ressonable cost as requited by the Association for processing the
i assumption. furnish the Asscciation with 2 copy of the Contract of Sule. Band for Title. or Dhed of Comueyance, and have the interest
s rate on the loan balasce evisting at the tine of transfer modified by increasing the interest fate on the said loan balance to the maxi-

: mvim rate per annum permitted to be chirzed at that time by applicable Sonth Carobna law, or @ ks increase in interest rate as may
: b determined by the Association. The Association will notify the Mortaagor or his purchaser of the rew interest rate and monthly pay-
o ments. and will mail him a rew passhoek. Should the Mortgagor, or his Purchasr. fail to comply with the provisions of the within
4 paragraph. the Mortgagee. at its oplion. may declare the indebtedriess herchy senred to be jmmedrately dee and payable and may

‘ institute any proceedings necessary to collect saxd iedebledness.

10. That shoul the Mortzazor fail to make pavments of principal and interest as dre on the promissory note and the same shall be
pad unpaid for a period of thirty {30 days or if there should be any Failire to coruply with and abide by any by-laws or the charter of
4 the Mortzagevr. or any stipuhitions set ont in this mortgage. the Mortziger. at its option. may write 1o the Mortdagor at his last known
address giving him thirty (30} days in which to vectify the said defanlt and should the Mortyayor fail to rectify said default within the
said thirty days. the Mortezazee. may. at its oplion. ircrease the interest rate on the kan hilanee for the remaining term of the loan or
for a lesser term to the mavimum rate per anmun permitted to be eharzed at that time Iy applivable South Carolina Jaw, or a lesser
increase Tate as may be determined by the Awociation. The moathly payments will be adisted accordingly.
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11. That shoul the Mortzavor $2il to make payaents of principal and interest o Jee on the promisen note and should any moathly
installmert become past due for a period i eveess of 13 days. the Mortzager saay colhat g “Iate churee” not to caweeed an amourt
equal to five {57 ) per centum of any such past due installment in order to cover the extra expense irident to the handling of such
delinquent payments.
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12. That the Mortzagor herehy assigns to the Mostgagee. its successors and assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collent the same so long as the debt hereby seeuped is not in arrears of payment. but
should any part of the principal indebledness, or interest, taves. or fire insnrance premiums, he past die amd unpaid. the Mortgagee
may without notice or further proceedings Like over the mortgaged premises, if they shall be ocuvnpicd by a tenant or tenants. an
B collect said rents and profits and apply the same to the indebtedness herehy seonred, withont liability to account for anything more
: than the rents and profits actnally collected. less the cost of collection amd any tenant is anthorized. wpon reduest by Mostgagee. to
{ make all rental payments direct to the Mortgavee. withont Fability to the Marteagor wutil wotilicd to the contrary by the Mortzagee;
and should said premises at the time of such defanit be occupied by the Mortgazor, the Mortgazee may apply to the Judie of the
2 Counly Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the comnty aforesaid for the appoint- 1
ment of a receiver with antherity to take possession of said premisces and collect such rents and profits, applying said rents, after pay- '
- in_]t! lh;} cost of collection, to the mortgage debt without Liability t» account for amthing more than the sents and profits actually
3 collected.

13. That the Mortsragee. at its option. may require the Mortgagor to pay lo the Mortgagee. on the first day of each month until the
note seeured hereby is fuily paid. the following sumis in addition to the payments of principal and interest provided in said note: a sum '
equal to the premiums that will next become due and payable on pelivies of morteae wharanty imarance (if applicable), fire and other '
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortiraved premises {all as estimated by ‘
the Mortgagee) less all sums already paid therefor. divided by the avmber of months to clapse Lefore one month prior to the date when i} ]
such premiums. taxes. and assessments will e due and pavable. such sums to be held by Moitragee to pay said premiums, taxes and 8
special assessments. Skonuld these payments exceed the amonnt of payments actually made by the Morteage -~ for taves, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on sihsequent payments to be made by the Morteayor: if. however.
said sums shall e insufficient to make said payments when the same Jull heenme due and pavable. the Morteagor shall pay to the

| Mortragee any amounts necessary to make up the deficiency. The Mortzagor further ageecs that al the end of ten vears from the date
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hereof. Mortzagee may. at its option. apply for rencwal of mortgage guaranty or similar insarance Gif applicable) covering the bafance
then remaining due on the mortgage debt. and the Morteagor mav. 2t its option. pay the single premium required for the remaining
vears of the term. or the Mortzagee may pay such premivm and 2dd the <ime to the mostzage debt in which event the Morteacor shall
repay to Mortgagee such premivm payment. with interest. at the rate specified it said promisony note. in crpuial monthly insiallments
over the remaining paviment period.
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