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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA |

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acccunt No—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savirgs ard Loan Association of Greenviile, South Carolira, kFereirafier refy&d to as the ASSO-
December 6, 1973 M. G. Proffitt,

CIATION, is the owrer ard Rolder of a promizsory rote dated , execut
Inc. ... 85,000.00 .
e e e —_— - in the orlgiral sum of § Learing
Lot 9, Foxcroft, e

. 8% . . . i
interest at therate of -8 .. .. <7 ard sevured by,a first morigage on the pretulsgs Len g krown as
Section 11, shown in Plat Boo ‘4-N " at igages 36 and 57 e i

- - Z ., which iz revorded in the RMC office for

Greenvitie County iz Mongaze Bk 3..'_2_21 . e —, AR ---=-3--~ . title to which property is row being transferred
1o the urds reipred OBLIGOR(S), who has shave) agreal to assurse said mortrage van and 1o pay the balarce due thereon; and
WHEEEAS the ASSOCIATION Fas agres] to s2°3 trarsfer of owrership of :%F m.:«r:‘gazeé preryeps to the OBLIGOR and his

- 2

assumpticy of the mortgage 103n, provided the interesi rate on the talarce due is from ¢ to a present
i 3/% ° N ST AT T ecreased
rate of 20 T . Lt mnd can te escalzied as Rereirafter statel
A .
NOW, THEPEFORE, iz azrecmerns made 2nd ertered irro this o -8~~t-:-—~h— day cf —‘—3P£—]:~L oy O 76 , by and between
N
the ASSOCIATION, as rcortgepes. arnd -éé_t_nes (.; J *ertOQL":II.- and Susan P. Morton .

as assumirz OBLIGOR,
WITNESSETH:
In consideration of the premizes and the further sum of §1.00 paid by the ASSOCIATION io ke OBLIGOR, receipt which i3 .

kereby ackrowledged, the undersigrad rarties agree as follows: 44 251.75 ecreasing
(1) That the loan balarce 2t tke time of this assumption i3 § 2 h ; that the ASSOCIATION is preseatly,

8 3/4

KW the interest rate on the balarce to —o_ 24 ¢, That the OBLIGOR agrees to repay said obligativa in monthly installments
of & = each with pasments to be aﬁf!ie-i firsi to interest and then to remaining priceipal balznce due from month to
morth with the first rantkly vayrment boing due _u_‘_a—y ey 18 ]

(2) THE UNDERSIGNED agrec(si that the aforesaid rate of interest en thiz ctligration may fror time to time in the discretion
of the ASSOCTATION be ircrezsed to the maximim rate per annum permitted to be charged by the then applicable South Carolins

law. Provided, however. that in no event shall the maximom rate of interes: exceed W&- ( )¢t per annum on
the balance due. The ASSOCIATION shall send written rotice of zny ircreazse in interest rates tw the last known address of the
OBLIGOR(S) ard such ircrease shall hevome effective thirty {30) days after written noiice is mailed. It is forther agreed that the
monthly irstaliment payments may be adjusted in proportion o ircrements in interest rates teo alicw the obligation to be retired
ir. full in substantially the same time as would have oceurred prior 1o any escalation in interest rate.

(3) Should any irstallment pavment lecorie due for a pericd in excess ef (15) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE” not to exc2ed an aniount enual to five rer centum (3723 of any such past due installment payment.
thi :‘ 4) That z;!l terms and eonditions as set out in the note and mortgage shall contirue in full force, except as modified expressly by

is Agreement.
(5} That this Agreement shall bind jointly and severally the successors ard assigns of the ASSOCIATION and OBLIGOR, his

keirs, successors and assipns, .
IN WITNESS WHEREOPF the pariies hercio Fave set their hards arnd seals this m day of A’pl‘ll . 192-6—--—.

InAn{ preseffe of: J—M ) . 3 . ]
<l A ir i_ o IRE, FERRER S MR PR
Mﬁﬁ& S By—%’m"ﬁﬁi—igw‘“’l\ 4}{\ ; & DKE* '

“Janes C-m.ﬁ. L (SEAL)

CNUSEOD DN IS (sEAL)
Aasumtiiv.-g OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption ountiined above, and in further
considgration of One dollar {$1.00), the receipt of which is hereby ackrowledged, T (we), the undersigned(s) as transferring OBLI-
GOR(B) do Fereby consent to the terms of this Modificgbion ard Assumption Agreement and agree to be bound thereby.

In presence of: — (SEAL)
- g 6__.-W_T- ddars (SEAL)
d Leas <1 ). M&Z(smn

e — (SEAL) :

Deena M Kads apn RS :

STATE OF SOUTH CAROLINA . ,-
N PROBATE

COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made cath that {s)he saw the within parties

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscrihin;q_:;itness witnessed the execution thereof.

SWORN to before me thi 6 . (
f | Ap%i 1016
lllu,\,x/ﬁ (SEAL) d{bw & . ﬁ/@‘jufcp
/ I

1\-*—0;;; Public for §ou?h Carolina
My commission expires: 7 f ) v S 3
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