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T TO ALL WHOM THESE PRESENTS MAY CONCERN: ‘
WHEREAS. PONDEROSA ASSOCIATES, a General Partnership l

(hereinafter seferred to as Mortgagor) is well and truly indebted unto COMMUNITY BANK

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor’s promissory note of even date herewith, the terms of which are incorporated
Lerein by reference, in the sum of

FORTY FIVE THOUSAND AND NO/100 -----------------mum- Dollars ($ 45, 000 . 00) due and payable
one year from date,

wih interet thercon from date at the rate of 9 per centum per annum, to be paid: semi-annually

\WHEREAS. the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for the
Mortzagor's account for tates, insunince premiems, public assessments, repairs, or for any other purposes:

NOW, KNOA ALL MEN, That the Mortgagor, in coasideration of the aforesaid debt, and in order to secure the payment thereof, and of any
ciber ard further sums for which the Mortgagor maay be indebled to the Mortgagee at any time for advances macde to or for his acccunt by the
\Mortgizee, and 2lso in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly paid by the Mortgagee at and
befcre the waling 3nd delivery of these presents, the receipt whereof is Lereby acknowledged. has granted. bargained, sold and released, and by these
rrewnts does geart, barzain. sell and release unto the Mortgagee, its successers and assigns:

ALL those certain pieces, parcels or lots of vacant land situate, lying and
being on the northern side of the Gibson-Mosteller Road (also known as Ponder Road),
the eastern side of Beckey Gibson Road and the southern side of S. C. Highway No.
23-157 in the Washington Baptist Church Community of 0'Neal Township, Greenville
County, South Carolina, being shown and designated as Lots Nos. 1, 2, 3, 4,5, 6, 7,
13, 14, 15, 21, 22, 23, 25, 26, 27, 28, 31, 32, 33, 34, 35, 36, 37, 38 and 39
on a plat of Ponderosa Village made by Terry T. Dill, Surveyor,dated July 20, 1972,
and recorded in the R. M. C. Office for Greenville County, S. C., in Plat Book 4-R,
page 27, reference to which is hereby craved for the metes and bounds thereof.

R

The mortgagor reserves the right to have released from time to time upon
request in due form of law each of the above described lots upon payment to the
mortgagee of the sum of $2400.00 for each of said lots to be applied on the princi-
pal due on the note which this mortgage secures.
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1 Together with all and singular rights, members, herditaments, and sppurtenances to the same belonging in any way incident or appertaining, and

' of all the rents, {ssues, and profits which may arise or be had therefrom, and including all heating, plumbing, 20d lighting fixtures now or hereafter
attached, connected, of fitted thereto in any manner; it being the Intention of the parties hereto that all such firtures and equipment, other than the
usual household fumniture, be considered & part of the resl estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagos covenants that it is lawfully seized of the premiises bereinabove deseribed in fee gimple absolute, that it has good right and is
lawfully authorized to sell, coavey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as provided
herein. The Mortgagor further covenants to warrant and forever defend sll snd stguler the said premises unto the Mortgageo forever, from and \
against the Mortgagor and all persons whomsoever lawfully claiming the mme or any part thereof. i

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for
the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein. This mortgage shall also
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
long as the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums so advanced shall bear intezest ;
at the same tate as the mortgage debt and shall be payable on demanﬁ of the Mortgagee unless otherwise provided in writing. ;
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