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TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, his heirs, successors and
assigns forever.

The Mortgagor covenants that he is lawtully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the premises l
are free 2nd clear of all liens and encumbrance whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.
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The Mortgagor covenants and agrees as follows:

the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmenis, repairs or other pur-
poses pursuant to the covenants herein, and zlso any further loans, advances, readvances or credits that may be
made kereafter to the Mortgagor by the Mortgagee; and that all sums so advapced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless ctherwise provided in writing.

i
1. That he wili promptly pay the principal and interest on the indebtedness evidenced by the said note, at \

3. Trat he will keep the improvements now existing or hereafter erected cn the mortgaged properiy insured
as may be required from time to time by the Mortgagee against loss by fire 2nd any othes hazards specified by
Mortgagee, in 2n amount not less than the mortgage debt, or in such amounts as may te reguirad Uy the Mortgagee,
and in companies acceptable to it, and that all such policies and renewals thereof shall be held by the Morigagee
and bhave attached thereto loss payable clauses in favor of, and in form zcceptable to, the Mortgagee, and that he
will pay all premiums therefor when due; and that he does hereby assign to the Morigagee the proceeds of any
policy insuring the mortgaged premises and dces hereby authorize each insurance company concernsd to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debi, whether due
or not.

4 That ke will keep all improvements now existing or hereafter erected in good repair, and, in the case of a
construction loan, that he will continue construction until completion without interruption, and should ke fail to do
so, the Mortgagee may, at its option, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt.

5. That he will pay, when due, all taxes, public assessments, and other governmental or munieipal charges,
fines or olner impositions 2gainst the mortgaged premises.

- 6 That Le will comply with all governmental and municipal laws and reguiations affecting the morigaged
premises.

7. Thai 2t the option of the Mortgagee, this morigage shall become due and payable forthwith if the
Mortgagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in
in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction loan, if the
\erteago: shall permit work on the project to become and remain interrupted for a period of fifteen (15) days
woomout the written consent of the Mortgagee.

2. That ke herebs assigns 21l rents, issues and profits of the mortgaged premises from and after any default H

Lereunder, and agrees that, should legal proceedings be instituted pursuant to this instrument, any judge having &

jurisdictizn rmay, at Crambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to R

take resicssi nt of the morisaged premises, and collect the rents, issues and profits, including a reasonable rental £

10 te fixed by the Court In the event said premises are occupied by the mortgagor, and after deducting all charges 5

i and cxpenses attending such proceeding and the executlion of his trust as receiver, shall apply the residue of the :f
? rents. issues zrnd profits toward the payment of the debt secured hereby. 4
: 9. If there is a default in any of the terms, conditions or covenanis of this mortgage, or of the note secured E
hiereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Morigagee shall become 4

immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedings be instituled ;

for the foreclesure of this mortgage, or should the Mortgagee become a pariy to any suit involving this Mortgage
or the title to the premises described hLerein, or should the debt secured hereby or any part thereof be placed in
the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, I
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on demand, at the opiion 1
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder. : £

10. 1t is agreed that the Mortgagor shali hold and enjoy the premises above conveyed until there is a default '
under this mortgage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mortgagor
; shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue.

11. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respeclive
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever ised, the singular number
l shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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