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Ustrozs Corisaxts. Borroner and Lender crverent ard sgree as folions:

I. Pavysent of Praxciear aso Inxveessy. Borrowser shal! promptly pay when dee the prindipst of and ineror oo the in

debradrness cvidenced by the Netr, preparment and le dherpes o praided in the Nete znd the principa) of and inwret onozm
Firuze Advences secured by this Morrgeze.

2. Fusos ros Taxes axp Insurance, Sublet o oapplicaby Liw or 1o 2 writen weiver by Lender. Boorener dhall pay to
Lender on the day monthly installments of principal and interest zre payable under the Ncze, untl the Note 5 pudd in full 2 sum
‘ketein “Funds™) cqual to cnewwelfih of the yearly tixes and wsessments which may zraip priority cver this Morgege, and ground
reats oo the Propenty, if 2oy, plus coenwelfih of vearly premium inseallmerss for hrzerd insurance, plus coetwuelfth of yearly pre
minm inslments for mongege insurance, if 2oy, dl as reascnably esrimated inigally and from time to time by Lender on the hoshs
of zssessrents and bills 2nd reasonable estimares thereof.
anwed by a Federad or suze

fangs, IS TTELES, IRRITENG

The Funds <hall be held in 2n institution the deprsits cr zoevants of which zre insured or gua
sgercy (including Lender if Lender b cuck an insiiud o, Lender «hall sopiy the ferds o pay b
premiums 2nd greund rents. Lender may not charge for 5o h-¥ing znd 2pplying the Funds, znshzing wid 2:cwnt o verifying an
crmpiling said z2ssesements and bills, unless Lender poys B osoover fnterest on the Funds and spplicable Liw permiss Lender 1o make
coch 3 charge. Borrower 2rd keder may 2gme in uriting 2t the time of execurin of this Morigage that interest en the Funds shall be
a:id 55 Berromer. 2ad unless such 2greerent & made o epplivalle taw requizes cuch inverest t3 be paid, Lender shull not be required
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Al give 10 Borzower, withrur chirge, an annual zoocuntiog of the
£ £
Funds « wing wredins and debits 1o the Funds and the purp e § r which each debit ¢ the Funds was male. The Furds are pledged

weorin bor the coms soured by this Morgaze.

2o pav Borrowagr zay intersst of earnings on the Funds Lender <R

tte future ronthhy inmailrenss of Funds payable prixe w the

¢ ard -3 rerie shail eacend the smoun: required o pay seid taves, assess-
ments, insurance preminme and ground rens as they fall uel uih excess shall teo at Bar aser's cptin. either prompdy repaid
Boarciner of credized £ Brorower cn omonehly installmens of Funds It ke zmiunt of the Funds keld br Fender kel not be
I .
L

ffcknt 1o piF IS, 23eHOCEI insunirde premiums and & ur s as thev f2l dee, Borrower shall pey to Lender 2ny amount
pecessary 1o make up the deficiency within 30 days fr.m the date rotice i mailed by Lender o Burrowner requesting prvwent thered.

Upcen pavient in full of all sums secured by this Mountgige, Lender shali prompily refund to Bocrower any Funds beld by
Lender. If usder peragraph 15 berecf the Property s 0l v the Propesty &5 cthernite acquired by Lender. Lender shail apply,
ey Lirer than immeditcly price o the sale of the Propeny o its zcquisition by Lender, any Funds held br Lender at the time of
spplication as 2 credit ageina the sums sevured by this Mustzage

3. Aprticamion oF Pavasents. Unless applicable Liw procides csherwite, 21l pevments received by Lender under the Note
and paragriphs § and 2 kereof <hall be applied by Lender first in payment of ameunts pavable to Lender by Borrower under paragraph 2
hered, then 1o interest pavakle cn the Ncte, then to the principel of the Nege, znd then to interest and principal on 2ny Future Advances.

3. Cmarces; Liess. Borrower shall poy all taxes. assessments and other charges fines and impositions attribuzble to the
Properts which may amain 2 prority over this Martgage, 2rd kacebold poyments of ground rents, if any, in the mancer provided
under paragraph 2 haedd o1, if not paid in such maanes, by Borromer making paveent, when due, ditectly to the payee thereof.
Berrower shall promptly fumish 1o Lender all Natices of smeunts dee under this paragraph. and in the event Berrower shall make
pavment direcdy, Borrower shall prompdy fumish to Lender receipss evidencing such payments. Borrower shall promptly discharge
20v Len which bas pricrity over this Morigage; provided, tha: Borrewer shall not be required 1o dischurge any such Hen so kng as
Berrower shall agree in writing tr the payment of the chligati'n <ecured by sich lien in 2 manner 2cceptable o Lender, or shall in
good faith contest such ken by, cr defend enforcemsent of such lien in, legal procecdings which perate to prevent the enfercement
f the Fen or forfeiruze of the Property or any part thereof.

5. Hazarp Insupance. Borrower shall keep the impravements now exdsting or Lereafter erected en the Preperty insured
againsg kuss by fre, hazards included within the term extended cversge,” znd such cther hezards as Lender may reguire and in such
amcunts and for such periods as Lender may requize; provided. that Lender shall not require that the amount of such coverage exceed
that anwunt of coversge requited to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shali be (huen by Bomoswer subject to approval by Lender: provided, that such
approval <hall not be unrcascnably withheld. All premiums ea irsurance podicies shall be paid in the manner provided under para-
graph 2 hereof or, if nct paid in such manner. by Burower making peyment, when due, directly to the insurance carrer.

Al insurance policies and renewals therecf shall te in form zccepable to Lender and shall include 2 wandard morigage
clause in faver of and in form zccepiable 1o Lender. Lender shall hate the right to hold the policies and renewals thereof, and
Borrower shall promptly furnish 1o Lender 2}l renewal notices and all receipts of paid premiums. In the event of ks, Borrower shall
give prompt potice 1o the insurence carrier ard Lender. Lender ray make proof of kss if not made promptly by Borrower,

Unless Lender and Borrower iherwise agree in wiriting. irsurance proceeds shall be applied to restoration o rtepair of the
Property damaged, provided such restoration or repair is ecoremicaliv feasible 2nd the security of this Morigage is not thereby
impaired. H such restoration or repair is nut econsmically feasible o if the secunity of this Monigage would be impaired, the incur-
2nce proceeds shall be applied to the sums secured by this Morrgage, with the exces, if any, paid to Bomrower. If the Property
i abandoned by Bomrawer, of if Bomower fails 1o respord to Lender within 30 days from the date notice is maikd by Lender o
Borrower that the insurance carrier offers to settle a chim for irsurance benehis, Lendes is authorized to collect and 2pply she insur-
ance proceeds at Lender’s option either 1o restoration or repair of the Property or 10 the sums secured by this Morigage.

Unless Lender and Borrower othenwise agree in writing, any such epplication of proceeds 1o principal shall net entend of
pestpone the due date of the monthly installments seferted 1o in paragraphs | and 2 hereof or change the amount of such installments.
If under paragraph 18 heveof the Property is acquired by Lender. 2]l right, title and interest of Borower in and to any insurance
policics and in and 1o the proceeds thereof resuhing from damage to the Propenty priot to the sale or acquisition shall pass to Lender
< the cxtent of the sumis secured by this Meitgage immediztely pricr 10 such wale or soquisition.

6. Parservaniox asp MaiNtexaxce of Prorervy; Leasenoios; CONDOMINIUMS; Prasxep Uxir DeveropMexys. Bomrower
shall keep the Property in good repaic and chall not commit waste «r permit impairment ot deterioration of the Propenty and shall
comply with the provisions of any lease if this Moitgage is cn 2 leasehold. If this Mortgage is op a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligation under the declaration or covenants creating or govern-
ing the condominium or planned unit development, the bylaws 2nd regulations of the condominium or planned unit development,
and constituent documents. If a condominium or planned unit development rider is executed by Bortower and recorded together
with this Motigage, the covenants and agteements of such rider shall be incorporated into and shall amend and supplement the cuon-
cnants and agreements of this Mortgage as if the rider were 2 pant heeeof.

7. ProvTECTION OF LENDER'S SEcuriTy. I Borower fails to perform the covenants and agrcements contzined in this Morigage,
or if any action or procecding is commenced which materially 2ffects Lender’s intetest in the Property, including. but not fimited to,
eminent domain, insolvency, code enforcement. or arrangements ¢ preceedings involving 2 bankrupt or decedent, then Lender at
Lender’s option, upon netice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender’s interest, including, but not limited to, disbursement cf reasonable atterner’s fees and entry upon the Propeny o
make repairs. 1f Lender requited mortgage insurance as 3 conditin of making the lcan secured by this Mortgage, Borrower shall
pey the premiums required to maintain such insvrance in effect untl such time as the requirement for such insurance terminates
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