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TOGETHER with 2) atad singular the rights, tembers, bereditcoonts sl epattensoes to the st bedonding or i 2y way
incident of appertairang, induding sl budtein stuies snd refrizeratons | P 1y 2 and cletnnes] tntiores wall
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K to wall carpeting, feras aznd gates atad any vther cpuprerd w firtires o o hereadtor sitecdbad o vted oz fttad ana panner,
¥ it being the intention of the parties hereto that all sk fnters 2tk g aent, wther than boeehal i fimtire. be caonlernd 2 pant of
the realty.
l TO HAVE AND TO HOLD all and singular the said premsises 1310 the Mortzader, s stuaveson aral assizns forever, l

The Mortgigor represents 2nd warrants that said Mortuazor s sired of the stove desenbald preeises 1 foe sinple sbyolate, that
the atove descnbed premises are free ard dear of all Lens o othar eratznbrarocs, that the Moztgazor i Lawfelly enaracad to con
ey of efmimnber the same, and that the Mortzagor will forerer deferzed the said premisg unto e Mottzagoe, iy viowswns arad assigiss,
frocy ara] azainst the Mortgazor ard every person whomsoover Bawfaclls cdeoning or to Jlaun the sonee of 1y part thezeot

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

_i I Thot the Mortezzor will promptly pay the priscipal and interot on the iradcbtalness evidercnd by suid promissory oote 2t the
tiznes and in the marser therein provided.
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2. That this mortzaze will sevure the Mortzagee for any additicnal suns whah nas be zdharcal hereafter, st the optive of the
Mottgagee, for the pasment of tanes, or public ass-sments, hazard imshrare e preniuis. repuis wr uther st prrposes puntaat o the
prosisions of this morzage. and abo for any Joans of advances that ey Bereafior Le mole by the Mortaater to the Mortuezor under
the anthority of Sec. 43-33, 1962 Code of Lias of South Carolina, a< zzeralal, or sraber dotutes, ared all sums so adiinoad stall bear
' interest at the <une rate of rtes o5 that pronided in said mote unbes otherwise agreed vpon by the pestics azsd shell be payable ot the
i Jdemand of the Mortzagee, unkss otherw ise provided in writing.

i

FRSN

3. That Moctgagor wili keep the inproiements on the raortzaged premises, whether mow existing of bervafter to ber vrented, inwzred
szt koss by Fire, windstorm ard other hazerds in 2 sum not Lss thin the babirae Jdue bercumler at any thue e i wvimpany of
canpanies soceplable to the Mortzazor, and Mortzazor does bereby assizn the prlay o polinms of nseranc to tha Miizizee 20
sirees that ) such policies shall be beld by the Mortgazee shoukd it s reynire arad bl irx bzde boss puayable lomes in favor of the
Mortgagee; and in the event of boss, Mortgazor will give inunediate rotice thereof to the Mostgazee by reisternd mal ar<d should the
Mortgezor at any time Ll to hevp said premses insured or fail to p2y tie preriuns for suh insurame, then the Moitigee pay awe
such improvements to Le wsured in the came of the Mortzagor and reimbrrse itsedf for the wont of such imsuraiae, wath rderest as
bereinzbore provided.
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1. That the Mortaazor will keep 21} improvements upon the mortzazed premises in good repalr, ara] shoekd Mortoagor fail to do

wr the Mertzazer noay ot 188 optivn, enter tpon sei] premses and mahe whatever repains are revessary 215 Chirze the eapenses fos such
repaiss to the mortzage debt and collect the same nrdder this mortgaze. with interet as bereirabove providal
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5 That the Martzazee pay at 2ny time require the bsuance ard suinlerame of irsurance upon the Efe of any person oblizated
uraler the irdebtedress seonzed hereby in a sum suffizient to pay the mortage debt. with the Montgacee o5 bercliiary, ard if the
premivins 2re ik otherwise paid, the Mortgager may pay said premiuas ared any 2uwunt 5o paid shall buevouie 2 part of the mortgage
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debt.
i 6. That Mostzavor azrees to pay all taves and cther public assessmerts ey ied aueinst the mottzazed premises on or_be-fore the .m
_f die dates tereof 2l to exhibit the receipts therefor at the offices of the Mortyazee smroadiately upon paymient. amd shoukd the Mort- TR
! gagor fad to pay such taves and assessnents when the same shall fall Jie, the Morteazee . at its optien. pay the same and charge
the a:mounts so paid to the mostgege debt and collet the same under this mortaze. w ith interest o5 above provided.
; 7. That if this mottzaze secures a “onstroction kin”, the Mortgates agrees that the prisa ipal amount of the indebtedress hereb__\'
: sevnred shall he dishursed? to the Mortzazor in periolic payiments, 35 constrin on profresses. in acvordance with the terms and condi-

s

lit;{ns of a2 Coastruction Loan Agrevinert which is separately executad bt s sade 2 part of this moitgage and incorporated herein by
reference.

$. That the Mortzazar will not further eocunber the premizes abonve Jesesitual, without the prior consent of the Mortaages, and
§Fu>:x&] the Morteazor so ercibes srch premises. the Mortzagee may. at i3 option Jevlare the indebtedness hereby secured to
wnmediately due and pavable ard may institute any proceedings necessany to collext said indebtedress.
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9. Fhat should the Mortzazor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortaege itdebtadiess is ot paid in full. the Mortzagor or his Purchaser shall be roquired to file with the Association an
spplication for an assumption of the mortzaze indebtalress, pay the reasonalle (oot as noquired by the Association for processing the
assumption. fumish the Association with a copy of the Contract of Sale. Bomd fur Title, or Deed of Comverance, arsl have the interest
rite on the Joan balarce existing at the tine of transfer modified by fncreasing the interot rate on the said loan balance to the maxi-
mum rate per annum petmitted to be charzed at that time by spplivuble South Carolina Luw, or a lewser increase in interest rate as may
be determined by the Assoiation. The Association will rotify the Mortzazer o his purchaser of the rew interest rate and monthly pay-
menis. and will mail him a pew passhook. Should the Mortgagor, or his Parchoer, fal to coraply with the provisions of the within
paracraph. the Mostgazee. 2t its option. may declire the indebtedrions heredny seonred to be knmediately due ard pavable and may
institute any proceedings nevessary to collet said indebtadress.
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10. That should the Mortzagor fail to mzke puments of principal and interest as di:e on the promizssony note and the samne shall be
urpaid for a period of thirty {30) days o if there should be any failure to comply with 2 abide by any by-laws or the charter of
the Mortzazee. or any stipulations set out in this morteave. the Mostdazer alits optivn ma write ta the Mostzagor at his last known
address giving him thirty 130) days in which to reutify the said default nd shonld the Morteazor fail to rectify said default within the
said thirty days. the Mortzaxee, may. at its option. ircrease the interest rate on the lean balisr for the remaining term of the Joan or
for a lesser term to the manimum rate per annn permitted to be charged at thit time by applicable Sonth Carolina law. or a lesser
increase rate as may be determiined by the Assoviation. The monthly payinents will be adinsted accordingly.
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11. That shonki the Mortzasor fail to make pavinents of principal el interest o due on the promisony note ard should any maonthly
installment become past due for a period in eveess of 15 days, the Mostoozee fag collet a “Late Jharey” ot to excead an amount
equal to five {377 ) per centum of 2ny swh past dee installment in order to cover Il eatra expense irident to the handling of such |
delirmuent payments.
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12. That the Mortgagor herehy assigns to the Mostgagee, its successoss aml assivns. all the sents. issues. and profits accriing from
the mortzaged premises. retaining the right to collet the same so lone as the delit hereby sovured B not in amrears of payment. but
should any part of the principal indebtedness or interest, taves. or fire irurance premiums. Le past due and uppaid. the Mortgagee
may without notice or further proceedings take over the mor zaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby sevured, without lialility to account for anything more
than the rents and profits actually collectad. less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental payvments direct to the Morlgagee. withont liability to the Mortuagor. until notified to the contrary by the Mortgagee; . -
and should said premises at the time of such defanlt be occupied by the Mortzacor. the Maiteazee may apply to the Judge of the
Cotinty Court or to any Jndge of the Court of Common Pleas who shall be resident or presiding i the conmty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and cnllect wx b rents and profits, applying said rents, alter pay- 3
in,ii'.'i lh::doost of collection, to the mortzage debt without liability ty 2cconnt for amthing more than the reats and profits actually 3
collected.
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13. That the Mortgagee. at its option, may require the Motgazor to pay to the Morteavee. on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payuents of principal and interest provided in said nole: a sum
equal to the preminms that will next become dite and payable on policies of morteage gnaranty insurance (if applicable ), fire and other
: hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgazed premises (all as estimated by
; the Morteagee) less all sums already paid therefor. divided by the number of months to clapse Before one month prior to the date when
; such preminms. taxes, and assessments will be due and pavable. such sums o be held by Marteagee to pay said preminms, taxes an
special assessments. Should these pavinents exceed the amount of payments actually made by the Morteagee for taxes. asscssments. or
insurance premiums, the evcess may be credited by the Mortgagee on suhsequent payments to be made by the Morteazo:: if, however.
said sums shall be insufficient to make said payvments when the same shall bevoine due and pavalie, the Morteagor shall pay to the
: Morlgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that at the end of ten vears from the date
hereof, Morlgagee may, at its option. apply for renewal of mortgage waranty or <imilar insirance (f applicable) covering the halance
: then remaining due on the mortzage debt. and the Morteagor mav. at its oplion. pay the sinele premium required for the remaining
vears of the term or the Mortzagee may pay such premium and add the same to the morteage delit in which event the Morteagor shall
repay to Mortagee such preminm payment, with interest. at the rate spevified in said promissory nate. in equal monthly installments
over the reimaining payment penod.
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