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DONNIE S.TAKKERSLEY
R.H.C.

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA ]

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Lcan Account No—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASS0-

CIATION, is the oaxrer ard holier of a premissory rote dated ——MT 1975 , executed by
Edgar J. Barnett & Judy H. Barnett ‘ in the original um of $-32,750.00  bearing
intereat at the rateof - __QM-‘? and secured by 2 firs: mortgage on the premises beirg krown as
Lot 84, Basswood Drive, Hillshorough __. which is recorded in the RMC office for

Greenville County in Mortzage Book -- 1335 . page —5§5—- , title to which property is row leing transferred

to the urdersigred OBLIGOR(S), win has (have) agreed to assume said morigage lvan end to ray the halarce due thereon; and
WHEEEAS tee ASSOCIATION Eas agreed to said trensfer of wxrership of the mortgagzed premisgs to tte OBLIGOE and his

assumption of the morntgage lhar, provided the interest rate on the halarce due is increased from - % to a present

rate of 9 7. ard can te escalated as hereinafter stated.
NOW, THEREFORE, this agreement made ard entered into this —B- ... day of APN] . 1916——, by and between
the ASSOCIATION, as mortgegee, azd _John_P. Sprinkle & Cyathia P. Sprinkle .

as assumirz OBLIGOR,
WITNESSETH::
In consideration of the premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acksowledged, the urdersignied parties agree as follows: 32.5 6. 4
(1) Thkat the Ioan halarce ai ke time of this assumption 13 5____4—0——4—1——-; that the ASSOCIATION is presently increas-
ing the interest rate on the talance to _ .9 . Thst the OBLIGOR agrees to repay said obligation in monthly insiallments
of & 263.53 each with payments to be applied first to interest and then to remaining principal balance due from month to

R =)

month with the first monthly pagment being due - HQ.V 1 - sy 1?—1.6—. X
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be irereased to the maximum rate per annum permitied to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximom rate of interest exceed nine { )$¢ per annum on
tke balarce due. The ASSOCIATION shall send written rotice of 2ny increase in interest rates to ihe last known address of the
OBLIGOR(S) and such ircreaze shall become effective thirty (30) davs after written notice is mailed. It is further agreed that the
monikly instaliment paymenis may be adjusted in proportion: to incremenis in interest rates to allow the obligation to be retired
in full in substartially the same time as would have occurred prior to any escalation in interest rate.

(2) Should any irstaliment payment become due for a period in excesz of (15) fifteen days, the ASSOCIATION may collect a

“LATE CHARGE” not t» exceed an amount equal to five rer centum (5<% ) of any such past due installment payment.
(4) That all terrs and corditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

this Agreement. .
(5} That this Agreerzent shall bind jointly ard severally the suecessors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns, . 6 Aoril 76
IN WITNESS WHEREOF the parties hereto have set their hands ard seals this ——— day of pri L19—

In the presenge of: FIiDELMY FEDE NGS & LOAN ASSOCIATIO
. , ' FE &\l:’ ?Az!-: N TATION

! K/(:kna/pg) BY: M SEAL
- ( )

Attorney
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L Lol
._sg‘é:ﬂéx_f.&m,{smm
Assuming OBL¥GOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings ard Loan Association’s consent to the assumption outlined above, and i
consideration of One dollar ($1.00}, the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transfega
GOR(S) do hereby consent to the terms of this Modification and Assumption Agresy oo hal
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In the presence of: (SEAL) -

— . : {SEAL)
Transferring OBLIGOR(S)
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