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TOGETHER with all and singulas the rights, members. heraditanents, asd appuitenanes to the same bclotning or I aty way
incidert or appertaiving, incheding all built-in stoves and refrizerstons, Beating i oorslitoning, plambing and oloctenal fintures wall
to wall carpeting, fernas and gates. and any other opuipasent or fisture row or hetealter stta bl cuntated o fittad an sny meoner,
it b('ili? the intertion of the parties hereto that all such fintures and equipment, vther than houschold furnituze, be cotaidered 2 pat of
the realty.

l TO HAVE AND TO HOLD all and singular the said premises unto the Mortzager, its sivvessors anxd assizos forever.

The Mostgagor represents and warranis that seid Mortzager is scized of the above Jescribed préemises in fee sitnple absolute; that
the above described premises are free and dear of all hens or other encnmbraroes: that the Mortavor is lawfullh empaoaered to con-
vey of ercumber the same; ard that the Mortzagor will forever deferut the it premises unto the Mottgager, its suovessors atad assigns,
from and against the Mortgagor amd eveny person whomsoever lawfully clainning or to dain the sate or ony past thereof.

i THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

3 I. That the Mortgagor will promptly pay the pricipal and interest on the indebtedness evidercad by said promissory note at the
t titres and in the nanner therein provided.
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2. That this mortgage will secure the Mortgagee for any additionzl sums which may be advarced hereafter, at the option of the
Mostgazgee, for the paynnt of tates, or public assessments, hazard irsurance premiums, epaiss or othes such purposes pursant to the
provisions of this mortgage. arxd also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgazor under
the authority of Sec. 45-55, 1962 Cole of laws of South Carolina, as anended, or sinrilar statutes: ared all sums s advanced shall bear
irsterest 3t the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demz:nd of the Mortzagee, unless other ise provided in writing.

3. That Mortgager will keep the immprorerents on the mortgaged premises, whether now eaisting or hereafter to Lo erccted, insused
sxaist ks by fire, windstorm aud other hazasds in a sum ot kess than the balae due hereunder 3t any tine 2:2l in 2 cempany of
cumpanics 2oveplzble to the Mortgazee, and Mortzagor does bereby assign the policy o policies of insnrazae to the Motgager and
axroes that 2l such policies shall be held by the Mortzagee should it so require ard shall include loss pavable danses in favor of the
Mortgagee; aral in the event of ks, Mortzazor will give immsediate rotice theroof to the Mortgagee by sregivtered moil, awd should the
Motz agor ot any time fail to keep said premues insured oF fail to pay the premiums for ouch bsurance, then the Mostuigoe may Giuse
sach impronvements to be fisurad in the neme of the Mortgagor and reimburse itself for the cot of such irsurnae, with intaet as
bereinabore provided.
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3. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortgagor fail to do
0. the Martgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt ard collect the same under this mortgage. with interest as hereinabore provided.

5. That the Mortzazee ray at any time require the issuance and maintenance of insurance upon the life of any person oblizated
ursder the indebtedness secured Lereby in a sum sufficient to pay the mostgage debt. with the Mortgagee a5 beneficary, ard if the .

gzcl—ixiums are not otherwise paid, the Mostgager may pay said premiums and any amount so paid shall bevome a part of the mortgage

8. That Mortgazor azrees to pay all taxes ard other public assessments levied against the mortyaged premises on o before the i
Jduse dates thereof aml to exhibit the receipts therefor at the offices of the Mortzazee immediately upon payment, aml should the Mort- %
zagor 271 to pay such tavwes and asscxsments when the same shall fall due, the Mortzagee may, at its option. pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this morhiage. with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereb_}'
sevured shail he disbursed to the Mostgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
tiv.;_m‘ of a2 Construction Loan Agrevment which is separately executed but is made a part of this mortgage and ircorporated herein by
reference.
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S, That the Mortzagor will ot further encumber the premises above described. without the prior consent of the Mortgagee, and
should the Mortuazor so encmmber such premises, the Mortzagee may, at its option. declare the indebtedness hereby secured to
immediately due and pavable xnd may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgazor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within iortgage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indehtedress, pay the reasonable cost as renquired by the Association for processing
assumption. furnish the Association with a copy of the Centract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balince existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum sate per annum permitted to be charged at that time by applicable South Carolina law, of a lesser increase in interest fale as may
be determined by the Association. The Association will notify the Mortzazos or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dechie the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Morigazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the chaster of
the Morteagee. or any stipulations sct out in this mortgage. the Morlzazee. at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectifs the said default and shonld the Mostzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the maximum rate per annuim permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjmnted zocordingly.

11. That shoul the Mortzazor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortzauee may collect a “late charge™ not to exceed an amourt
equal to five (3% ) per centum of any such past due installment in order to cover the extra expense incilent to the handling of such
delinquent payments.

12. That the Mostgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Tonw as the debt hereby secured s not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premivms, be past die and unpaid. the Mostgagee.-
may wilhout notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tepant or tenants, ar
collect said rents and profits ard apply the same to the indebtedness herehy secured. without liability to account for anything more
than the rents and profits actnally collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liability to the Morteagor. until noiified to the contrary by the Mortgagee; )
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the b 4
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ thgd cost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually 3
collected. £

13. That the Mcrtgagee. at its option, may require the Mortgagor to pay to the Mortzagcee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policies of mortzage gnaramty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises {all as estimated by o
the Mortgagee) less all sums already paid therefor. divided by the number of months 1o elapse hefore one month prior to the date when
such premiums. taxes, and assessments will be due and payable, such sums to be held by Mortwarce to pay sni(Y preminms, taxes and
special assessments, Should these payments. exceed the amount of payments actually made hy the Morteagee for taxes, assessments. or
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insurance premiums, the excess may be credited by the Mortgagee on subscquent payments to be made by the Mortzagor: if, however.
H said sums shall be insufficient to make said payments when the same shall hecome diie and payable. the Morteagor shall pay to the
i Mortgagee any amounts necessasy to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
H . hercof. Mortgagee may, at its option. apply for renewal of mortgage wuaranty or similar insuranee (if applicable} covering the balance
H I then remaining due on the morteage debt. and the Mortzagor mav. at its option. pay the single premim required for the remaining ]
3 vears of the term. er the Mortgagee may pay such preminm and add the same to the mortgaye debt. in which event the Mostzagor shall
B | repay to Mortgagee such preminm payment, with interest. at the rate specified in said promisory note, in equal monthly installments
i over the remaining payment peiod.
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