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2. That, together with, and 1n addition 10, the moathly pavments of priacipal and :nterest payable under the .
: terr=s of the note secured kereby, he will puy to the Mostgagee. on the furst day of each month until the sad note :
15 fully paid. the following sums:
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ot An amount suffiotent 10 frovide the holder hereof anh funds 1) pay the next marlpsge insurande Jroming f thys nstrg-
ment and the note secered Foeredby are snsored, or 3 ~onthly charge an hiew of o mortgage insgrence pfemiuing 1 they ate
Ecld by the Scuectany of Housing 2and Urban Dovelopoent, as follcm .

1 () i and s0 long 25 sa:d note of cien date and this inxtrument are nsured of are reansured Lades the provis:ons of the
; Nattuns) Hous:ng Al an armcuat sefficient to sccumalate an the hands of the holder cne {1} moath price 10118 due
date the sanual morlpage asurance premium, an order to provide such helder wath funds to pay such prerium to the l >

Secretary of Housing and Urban Developmeni pursuant to the National Housing Act, as axended, andapplicable
Repztatioas thereunder, or
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Ul B and s Long o8 suid mote of even dote and this mmstrument zre held by the Secretary of Housing and  Urban De- :
velopment, & monthly charge (n e of @ mortpage msurance premium) which skall e 12 an amount egual to cae- k ‘#’
twelfth ¢ 1 12) of cne-kRall {52 per centum of the average tutstanding talance due ca the anole computed witheut taking i
1nt0 account delinguencies of prepayents)
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ih; A sum equal to the greund rents, if any. aext Jue, plus the premiums that w1l neat become due and payable on policies
} of fire and other hazard insurance covernng the mortgaged properiy. plus taxes and assessments next due ¢n the morigaged
property (all as esti—ated by the Moartgaegee) less all sumws ajready paud therefer Sivided by the nucber of months toeiapse
before cne (13 manth prior 1o the date ahen suck pround renls, premiums, 1axes. and assessmenis will bolme delinguent
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such su=$ to b held by Maorigagee n trast to pay said ground zents, premiums, laxes, and special asscismenis, and
{¢s All payments mentizaed 1o 1he two receding subsecniens of this paragragh and 2ll paryments fo te made under the note
secured herety shall be added together and the aggregate amaunt theredf shall Te sa:d by the Morigager each meath 11 a
single pay=ent to be applied by the Mortgagee to the following ite=s in the order set forth:
3 (1) premism charges uader the contract of insurance with the Secretary ¢f Housing and Urtan Development, or moothly
) charge f1n lieu of mortgage insurance prexium), as the €25¢ =ay be;
(II) taxes, special assesszments, fire 2and cther Razard insurance premiums,
{11f) 1nterest on the note secured hereby; and
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, (V) axmonization cf the principal of said aste.
Any def:ciency in the emcunt of any such aggregate zonthly payment, shall, ualess made good by the Morigagor prict to
- the due date of the next such payment, coastiiule 2a event of defauit under this monigage. The Mortzzgee Tay collect a
aze charge’” aot o exceed 1O cents {2¢) for each dallar (81) of each payment =ove than fifteen (13) days in arrears to
i cover (he extra crpense avolved in handiing delinguent payrments. )

3. If the total of the payments made by the Mortgagor urder (b) of paragraph 2 preceding shall exceed the amount of pay-
f ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay

taxes and assessiiieiits and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment of such
taxes, assessments, ot insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee, ' =
f in accordance with the provisions of the note secured hereby, full payment of the entire indebtedress represented

thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (a] of paragraph 2 hereof which the Mortgagee has not becoxe obligated
: to pay to the Secretary of Housing and Urban Developmeat, and any balance remaining in the funds accumulated
under the provisions of () of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered Lereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
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i adjust any payments which shall have been made under (@) of paragraph 2.
3 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
; or impositions, for which provision has not been made hLereinbefore, and in default thereof the Mostgagee may pay
: the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
) to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
: Mortgagee may pay the same, and 2ll sums so paid shall bear interest at the rate set forthinthe note secured hereby
_ from the date of such advance and shall be secured by this mortgage. o
5. That he will keep the premises in as good order and coadition as they are now and will not commit or per- T
: mit any waste thereof, reasonable wear and tear excepled. ' .
. 6. That he will keep the improvements now existing or heseafter erected on the mortgaged property insured as E :
; may be required from time to time by the Mortgagee against loss by fire and other hazaids, casualties and contin- i
gencies in such amounts and for such petiods as may be required by the Mortgagee and will pay promptly, when F
§ due, any premiums on such insurance provision for payment of which has not been made heteinbefore. All insur- |

ance shall be casried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of '
loss if not made promptly by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds, or any patt thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propesty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de- 3
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allchaiges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
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rents, issues, and profits, toward the paymeat of the debt secuted hereby. i
. 8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amouat of
: indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor”
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- .,
: l cured heteby, whether due or not. z
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