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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Acecunt No,
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Lean Assceiation of Greenville, Scuth Cazolina, hereinafter referred to as thke ASS0Q-

CIATION, is the owrer and holder of a promissory note dated June 6, 1975 —, execnied b}'_:{"——lﬂmmra

Reddy and Niranjini Reddy " 37,050.00 bearing
irterest at the rate of —.—*—.—Il-i—llgf'c ard secured by a first mortgage on the premiszes being knowa as Lot 1,
Yhitestone Avenue, Mauldin, SC ., whick is recorded in the RMC office for

Greesville County in Mortgaze Bock _l}-ilrwluwﬂ. rage ..]_-.12..—- , title to whick properiy is row keing transferred
to the nrd:crsigred OBLIGOR(S?, who has (have) agreed to assame said mortgage loan and te pay tke lalarce dize thereon; and .
WHERFAS the ASSOCIATION kas agreed to s2id transfer of awTership of the mortgagel premises to the OBLIGOR zrd his

— in the orizical sum of

assumption of the mortgage loarn. provided the interest rate on the balance due is increased frem nine ¢ to a present
rate of — — 8>3/ 4-“*%{;, ard can be escalated as kereinafuer stated.

NOW, THEREFORE, thiz agicement made ard ertered into this _2nd. day of Apri 1 , 19 76 , by ard between
the ASSOCIATION. a5 mongagee, znd -.Odell Cunningham and Betty B. Cunningham

as assuming OBLIGOR,
WITNESSETH - ‘

In corsideration of the premises ard the furiker sum of §1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

kereby zcknowledged, the undersigned pariies agree as follows: 33,600.00 .
(1) That the loan balarce ai the time of this assumption is § L . ; that the ASSOCIATION is presently increas-

ing the interest rate on tre balance o 8-3/4 < That the OBLIGOR agrees 1o repay said obligation in monthly installments
of $-2§—GL26WW e2ch with payments to be applied first to interest arnd then to remaining principal balance due from month to

month with the first monthly payment being due Apr il . 16 76 , i N i
{2) THE UNDERSIGNED agree(s) tkat the aforesaid rate of interest on this obligation may from time to time in the discrelion
of the ASSOCIATION be ircreased to the maXimum rate per annum permisted to be charged by the then applcable Socth Carolina

law. Provided. however, that in rno event shall the maximom rate of interest exceed 8-3/4 ( )¢ per annum oOn
tke balarce due. The ASSOCIATION shall serd written notice of any ircrease in interest rates to the last known address of the
OBLIGOR(S) and such ircrease shall bevome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in propertion to ircrements in interest rates to allow the obligation to be retired
in full in substaniially the same time &s wou!d have occurred prior to any escalation in interest rate.

{3) Should any installment pavmernt hécome due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a

“LATE CHARGE" not to exceed an amount equal to five per centam (57 ) of any such past due installment payment.
(4} That all terms and conditions as set ont in the note and mortgage shall continue in full force, except as medified expressiy by

this Agreement.
(5} That this Agreenient shall bind jointly and severally the successors and assigrs of the ASSOCIATION and OBLIGOR, his

heirs, suceessors and assigns. -
X WITNPSS WHEREOF the partics hereto have set their hands ard seals this 209 __ April 1976

In plie Rreserce of:
W{(ﬂd /? )(7 FIDELITY FEDERAL SAVINGS,& LOAN ASSOCIATION

¥ p iy

‘M 2,. Lz, R . o . ; —(SEAL)
{é//ﬁﬁ (SEAL)
Koz ;.\E%CL,W;

Assumin_&‘O&\,lGOR(S)

day of

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and f.oan Association’s conzent to the assumption outlined above, and in further
consideration of One dollar (31.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

In (5EAL)

Dee A Smith C
ﬁ_%@u ﬁ:_f ) (SEAL)
R/ (SEAL)

— — {SEAL)
Transferring OBLIGOR(S)

/presence of:

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) _
Personally appeared before me the undersigned who made oath that (s}he saw Dee SmithCompany, Inc. by

Dee A. Smith, President, Odell and Betty B. Cunningham, C. Timothy Sullivan

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness witnessed the execution thereof.

PROBATE

Not Public fof South ; (SEALY
otary lie 1x ou Aro
My commission expires: 5/ 538/ 81
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