foreve;ro HAVE AND TO HOLD, ali and sirgular the said premises unto the Morigages s successofs acd assigrs

The Mortgagor covenants that he is lawlully seized of the premises hereinabove described in fee simple absolute
that he has good right ard tawful authority to sell, convey, or encumber the same, and that the premises are free
and clear of 2ll liens and encumbrar.ces whatsoever. The Mortgagor further covenants to warrant and forever defend all
and singular the premises unto the Morigagee forever, from and against the Mortgagor and all persons whomsozver

tawfully claimiog the same or any part thereof.

i
To i ut;-!fr-sl-.(\f! that each of the words, role, MOIIEAROS and mortgagee respectively, whether jn the singular or
plural anywhere in this morigage, shall be sirgular if one only ami shail be plural jointly and severally f more than

wie, and that the word their if psed anywhere in this mortgage shall be taken to mean his, Fer or 115, wherever the conteat
so implics or admts. ]
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And said Mortgagors, for themsclves and their Feirs, legal reprecentatives, successors and assigns, hereby jointly and
severally coverant and agree to ard with said Mortgagee, it~ Iezal fepresentatives, sufgesinrs snd assigns:
1l and singular the principal and intcrest and tbe variams and sundry sums of money papable by virtue

1. Topay a
4 every, promptly on the Jays respectively the same severally become

gi said promissory rote, and this mortgage, cach arn
ue.

lizliditics, obligations avd incumbrances cf every rnatere

2. To pay ali and sirgular the taxes, assesements, levies,
syifered, placed, fcvied of assessed there-

and kind row on said described property, andjor that Eereaiter may he imposed,

upon, and/or that hereajter may be levied or assesspd upon this mortgage ard oz the indebtedness secured hereby, each it

and every, when due and payable according to law, before they become delinquent, ard hefore any interest attaches of —(
! any penalty is incerred; and in so far as any thereof is of record the same shall be promptly satisized and discharged of

: record and the original official document (such as, for instance, the tax reccipt or the satisfaction pages officially en- £-
: dorsed or certified) shail be placed in the hands of sail Mortgagee within ten days next after payment; and in the event

thal any thereof is rot so paid, satisfied and discharged. said Morigagee may at any time pay the same or any part thereof

without wairing or afiecting any option, ilen, enuity, or right uader or by virtue of this mortgage, and the full amount —
of cach and every such payment <hali he o cdiately due and para’lc andd Hhaill Tear interest irem the date therend vrtil !

paid at the rate of seven per cenit por znuun and regerier wuh such inler

Ol

shall be secured by the len of this montgage.

3 To place and cortirunusly keep the improtements now ©F toreafter on said land and the equipment 2nd personalty .
covered by this mortgage irsuvred in such company of companics as may Le approved by said Mertgagee against loss by :
fire, windstorm, war damages, and other kazards and contirgencies in such amount and icr such periods as may be re- :
guired by <aid Mortgagee; and all jesurznce policies on 2ny of said Lasliings, euipimert, andior persoralty, any interest
therein or part thereod, shall contan the usual stardard Morigagee c'auvse making the oss under said policies, each and
every, payasle to said Morigagee as i1s irtesest may appear. and each ard every such polcy shall be prompily delivered to
and Feld by said Mortgagee; and, ret less than ten days it 2:dvance of the expiration of each poliy 0 deliver 10 said
Mortgagee a2 rerewal thereoi. together with a receipt fcr the premium of such renewall and there shall be ro insurance
placed on any of said buildirgs, any interest therein or part thereet, unless in the form and with the loss payable as
aforesaid; and in the event of loss the Mortgagors arll give immediate notice by 21 to said4 Morigagee and said Mort-
gagee may make proei of loss if not made promprly by Mortgagors and each urance company concerned 15 keredy
authorized and directed to make payment for such Loss directiy 1o said Mortgagee instead of to Mortgagors ard said Mort-
B2g¢c jointly, and in the event any sum of money becomes payable under such policy or policies said Mortgagee may at its
option receive and apply the same, or any part trhereoi, to the reduction of the indebtedness hereby secured or to the
restoration of repair of the property damaged without thereby waiving or impairning ary equity, lien or right under or by
irtue of this mortgage; ard in the event said Morigagors shali for ary reason fail e weep said premises o tnsured or L
fail to deliver promptly any of said policies of insurance to said Mortgagee, of fzil promptly to pay fully any preminm RN
therefor, or in any respeet fail to perform, discharge, execute, eifect, complete, comply with and abide by this coverant, -
: or any part hereoi, said Mortgzgee may place and pay for such msurance or any part thereoi withomt waiving or affecting
> any option, lien, equity, of right onder or by virtue of this mortgage, and the full amount of each and every such payment
shall be immediately due and payable and skall bear interest from the date thereoi until paid at the rate of seven per cert
per annum and together with such interest shall be secured by the Tien of this mortgage.
3. To remove of demolish no buildings on said premises without the written: consent of the Mortgagee; to permit,
commit oF cuffer no waste, impairment or deterioration of said property or any part thereof and to keep the same arnd
improvements thereon in goed condition ami repair.
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3. To pay 2!l and singular the costs, charges and expenses, including reasorable lawyer's fees and cost of abstracts
of title. incurred and paid at any time by said Morigagee because andror in the evert of the failure on the gart of the said
i . Morigagors to duly, promptly aud fully perform, discharge, exccute cficct, complete, comply with and abide by each and

every the stipulations, agreements, conditions and covenants of »zid promissery nete. and this mortgage, any or either, and
said costs, charges and expenses, cach and every. shall be immediately due ard pavahie, whether or not there be notice,
demand, attempt to collect or suit pending. and the full amount of each and every such payment shall bear interest from
the date thereof until paid at the rate of seven per cent pef arnum: and all costs, charges and expenses $0 incurred or

paid, together with such interest, shzil Le secured by the lien of this mortgage.

]
6. That (a) in the event of any breach of this mortgage or default on the part of the Morigagors, of {b) in the
: event any of said sems of money hervin referred to be not premptly and iully pai- within ten days next after the same
: severally hecome due and payable, withont rotice, of (€} in the event cach and every the stipulations, agreements, con-
_ ditions and covenants of said promissory rote and this mortgage, any ©f enier. arc not duly and fully performed, dis-
' charged. excouted, eifected. completed. complied with and abided by: then, w cither of any such event, the said aggregate
sum mentioned in said promizsory nele tiren romaining uapaid, with interest sccrued, and all moneys secured hereby,
chall become due and payable forthwith, or thercafter, at the option of sakl Mortgagee, as folly and completely us if all
of the said sums of meney were originally stipulate 3 to be paid on such day. anything in said promissory note, and/or in
this mortgage to the contrary notwithstanding: and thereupon or thereaiter at the option of said Morigagee, without
notice or demand, suit at law or in cguity, theretofore of thereafter begun, may be prosecuted as if all nmioneys secured

hereby had matured prior to its institution.

7. That the Mortgagor hereby assigns all the rents, issues, and profits of thcAmongagcd premises from and after
any default hercurder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shalt
have the right to have 2 receiver appointed of the reats, sssues, and profits, who, aiter deducting all charges and expenses

attending such proceedings and the exccution of his trust as receiver, shall apply the residue of the rents, issucs, and

profits, toward the payment of the debt sccured hereby.

8. To duly, promptly and fully perform, discharge, execute, cifect. complete, comply with and abide by each and
every the stipulations, agreements, conditions and covenants in said promissury note and in this mortgage set forth.
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9. As further security for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors

stipulate, covenant and agree as follows:

(z) That, in additien to the monthiy instaliments to be paid wnder the terms of the note seccured hereby, they
will pay to the Mortgagee ii the Mortgagee shall so require a sum of money equal to 1712 oi annual taxes and assess-
ments and premium or premiums of iire and tornade insurance. or other hazard insurance as estimated by the Morigagee,
which last faid monthly payments shali be credited by the Mortgagee to apply in payment of said taxes and assessments
and fire and tornado insutance or vther kazard insurance.

(b) That # the total of the payments made by the Mortgagors under paragraph (a) shall exceed the amount
of payments actually made by the Mortgagee, for taxes and assessments and insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent paynients oi the sainie nature to be made by the Moriga-
gors. H, however, the monthly payments made by the Mortgagors under paragraph (a) shali not be suificient to pay

taxes and assexsments and insurance prentiums, as the casc may be, when the same ~hall become due and payable, then
1ake up the deficiency on or beiore the date when

the Mortgagoss shall pay to the Mortgagee any amount pecessary ton X
payment of such taxes, assessments Of Insuiance premiuvns shatl be duc. Upon iailure of the Mortgagars to make the
monthly payments provided in paragraph ta) above, »uch faiture shall constitute a defauit under this mortgage.

10. Each month all payments mentioned in subparagraph 1a) of paragraph 9 hereinabove, and all payments to
L be made under the note secured hereby. shall be added together and the aggregate amount thercof shall be paid by the
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. Mortgagors in a single payment. Any deficicticy in the amount of such aggregate monthly payment shall, unless made
: good by the Mortgagors prior 1o the due date of the next such payment, constitute a default under this mortgage. To
cover the extra expense involved in handling delinquent payments, the Morigagee may collect a “late charge”™ not to

e exceed two cents for each dollar of cach payment more than fiftcen days in arrears.

B R PR v ';M“_- -

e S e b

L— ) l
L osmes n emd s aimoDtote coedeeRSERAC T RSLTRegu e e s L ST i 3 e A A g e s e e L bk ﬁ—&wh»“wm{; g B R A e




