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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

- mora
STATE OF SOUTH CAROLINA Loan Aceount No. I’y
COUNTY OF GREENVILLE . ONC
WHEEEAS Fitelity Peleral Savings zrd Loan Asscciation of Greenvilie, South Carolins, hereinafter referved to as the ASSO- -
CIATIOX, is the oazer and holler of a promizsory rote dated August 1, 1975 -—, execited by ! O
C. Keith Martin and Barbara E. Silvers . _ir the original sum of § -18,000.00 bearing )
irteres: at the rate of -9 _ <% arnd secured by a firs: mortzage on the premizes teing krown 23 _Unjit 26 of the LM

UniverSity Ridge Horizontal P_roperty Regime ______ e LEEen i3 revorded in the RMC office for

Greenviile County in Mortgzre Pook Af*.ln:_ﬁé—. P 1ege .é05# ey, titi€ 0 Which properiy is now Ieing transferred

to the urders! .{red OBLIGOR(S), wto & ave) agreed to assume sad rmo rigage 1oan and to pay the talarce due thereon: and
WHEEREAS the ASSOCIATION fas agreed to said transfer of awmerskip of the mortgaged prem hss to tke OBLIGOPR ard his

zssumptisn of the reortgage loan, provided the irterest rate on the halance dug s increased from < to a present

rate of %, ard ean be escalate? as hereinafier siated.
NOW. THEREFORE. this agreement made ard entered into this - 31SE day of .. March .19-26 by and between
tke ASSOCIATION, a5 mortgagee, 2= ... Carol L. Clary . ,

as assuming OBLIGOP
WITNESSETH:

In corsideration of the premises ard the further sum of $1.00 paid by the ASSOCIATION io the OBLIGOR, receipt of which is

kereby acknowledzed, the urdersizred parties agree as follows: 17.681.97 - )
{1} That the Ioan balarce 2t the time of this assumption is $_:§_1_L9__d“; tkat the ASSOCIATION is presently inereas-

Yo
I

icg the intersst rate on the belance to ——g——m-——--ﬁ-,c. Trat the OBLIGOR. agrees to repay said obligation in monthly instaliments
of ¢ 161,96 each with payments to be applied first to interest and then to remaining prircipal balarce due from month to

month with the first monthly payment being due April 1 , 19 16
{2) THE UNDERSIGNED agree(s) that the aforezaid rate of interest on this ob‘:gatm.n may from time to time in the discrelion
of the ASSOCIATION be ircreased to the maximum rate per aRhum permitted to be charged by the then applicable South Carolina

law. Provided, Lowever, that in no event shall the maximum rate of intercst exceed nine { 9 ) per annum on
the balarce due. The -\QSOCI—\TIO\ shall send written notice of any ircrease in interest rates to the last krown address of the
OBLIGOR(S)} ard such incresse shall become effective thirty (306 days after wrilten rotice is mailed. It is further agreed that the
monthly instalitient payments may be zdjasted in proporiion to increments in interest raies to allow the obligation to be retired
in full in substantially the same time as would have occurred prior 1o any escal lation in interest rate.

(3) Skould any installment payment become due for a period in excess of {15) fifteen days, the ASSOCIATION may ecollect a
“LATE CHARGE” rot to exceed an amount ecoal to five per centum (57) of any such past due installment payment.
i :;l That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

1s Agreement.
(53 That this Agreement shall bind jointly and severally the successzors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assigns.
IN WITXNESS WHEREOF the parties hereto have set their hands and seals this st March . 19-_-“76 .

—~— day of

In the presence of: FIDEALSTY FEDERAL SAV
3 AL SA N
Y Q/J % EHT \VINGS & LOAN ASSOCIATION

i BY: L e (SEAL)
;Z@ %‘ vé/ s - (SEAL)
(SEAL)

Assuming OBLIGOR(S)

[Py

E

{SEAL)

CONSENT AND AGREEMEXNT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further

consideration of One dollar (31.00), tke receipt of whlch is hereby ahno“‘sdszmi T {rwed the swmdereiorcd(s) as traneforzing OBLI-
GOR(S} 2o herehy eancent $n 4o fovois of 1R Mo ication and Azaapiion Agreement and agree to be bound thereby.

In th _presence of: S — {SEAL)

Mes C Aﬁ e Tl C: ( ( ﬁéjaﬂoilb (SEAL)
‘/@&oﬁ"/f /Jéﬁ/ﬂ/ e _m M‘A‘——%—YQL(SEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF anmowwies ) Richhnd PROBATE

Personally appeared before me the undersigned who made oath that (s)he saw
C. Keith Martin and Barbara E. Silvers Martin

sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

ﬁ:& day of .’f}')aAC’ _l lglév i
Methe. (. {a Ltt(k/ (SEAL) L e -
Notary Public for South Caroliria ' Ly ! Nt S oo o 7T
My commission expires: - ! D Lge (T
A R .
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