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TOCE FHEKR with ol and singubler the rights, members. bereditanents ol sppuites s to the soe belondinng of 1 ahy Wway

. incident of appertaining, vaduding all builtin stores snd rebrizeratons Vamaling axr cetehiteona phon o ad el ten gl Endezes wall
. to wall carpetizeg, ferans atd Ratos atad any other aguipnient or fintires ow or Lerealter whadand ceresctal o Bited 1oany moster,
I it Leinz the intention of the portios hereto that ol such fivtures and ogunpuant vther than Lotschedd fornitizze, B comselogad o patt of
the realty.
I TO HAVE AND TO HOLD all ard singular the said premises unto the Mortzador, ity seomsons arad assiuns forever.

The Mortzagur represents amd warrants that said Mortzagor is seizad of the slene dos riband prenises iz fre stuple absolate; that
the ahbove describal premises are free ard Jdear of 2ll Bers of vther enonnbrinas: that the Mortiador Paoafolhy cnponcial to con-
vey of ercember the amse, amd that the Mortzagor w d] Forener defvini tiwe suid premnes unto fise MottZadoo, ity sitouenurs arn] Gasivns,
from azd =waizst the Mortgagor ard vieny person whonsoever bwfully dlaweng or to iz the sz vf 2ny part theroof.

THE MOKTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mostzazus will promptly pay the principal ard interot on the inddbtalnss evelenand by suid promisseny pole at the
tines ard in the manner therein provided. = (
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2. That this mortgaze will suure the Morteagee for any additional stms which may be sudvinoad Lereafter. 2t the ontion of the
Mourteagee. for the poment of tates, of public asscssients, hazard inourzrav prensinms, repains or other sk purposes purstant to the O-
: provisions of this wortgage. and abo for any loaros or advances that sy hereafter be made by the Moot to the Murtagor under

the authority of Sev. 43-35, 1962 Code of haws of Scuth Carolina. as ammendeal, or similar statutes: ared ll st so sdvirced shall bear
nterest at the same rate of rates as that provided in said note unless othenwise agroad vpon by the parties areel shall be pavalie at the
Jexnard of the Mortzagee, untess otheru ise provided in wiiting.

¥
3. That Mortgagor will Leep the improvements on the mottzagal premises, whether row existing o bereafter to e eractal, insired !,
s22irat buss by fire. windstorm and othér hazards in 2 sum rot kess than the balarce due Bereuneder at amy thoe aned i GEapany of :
) winpanks soeptable to the Motgazer, and Mortgagor docs bareby assign the polivy wr poticios of irenzamoe tu the Mortligee ard i
. serevs that sl sxh policies skall be held by the Mostzazer should it so requine arad shall frebede boss paralide (Lasas in favor of the
, Murtgazee. e in the ervert of bss, Mortzazor will give inumediate rotive thereof to the Mortaazee by registeral nnl. aned should the
Mortyscor ot any tizx f2] to kevp said premwes imsured or fai to pay the premiums for such insnrarce, then the Mortzagos ay (use
such improvements to be insured in the n2oe of the Mortzagos and reimburse itself for the <t of suh imtranov. with juterest as
bereirabor e provided.

4. That the Mortgigor will keep 2!l inprovements upon the mertgaged premit in geod repair, ar<l shonk! Motzazor fail to do
w0, the Mortzazee rasy . 2t its options, enter npon said premises amd make whatever repairs are nevessany arad cherge the aapensas for such
repairs to the mortgaze debt and collect the same under this mortgaze. with irterest as bereinmabane providal.
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3. .Th,at the Mortzazee may at any lime reuire the issuance ared maintenance of insurance vpon the life of any pesson o!;]::::.alcd
ureder the irsdebtealress secnred bereby in a sum sufficient to pay the mortzaze debt. with the Mortzazae as Leneficiay, and if the
. Bé?nmms are not othenwise paid, the Moetgagee may pay said premiums 2nd any amount so paid shall bevonre a part of the motgage
5 -

6. That Mortzagor azrees to pay all taves and other public assessmients kded azainst the mortgaged premises on or_before the %
die diates thereof aral to exhibit the reveipts therefor at the offices of the Mortaagee inmmediately upon paymed, and should the Mort-
gazor fai] to pay such tawes and asssssoents when the same shall Ll die, the Mortzagee may, ot its oplicn. pay the same aind charge

the amnounts so paid to the mortgage debt and collect the same under this mortgage, with interest as 2bane provided.
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7. That if this mortgage secuzes a “comtruoction loan”. the Morteazor agrevs that the principal amount of the indebtedness hc—reb_)'

o secured shall be dishursed to the Mottzazor in periodic payments. as constoction progresses, in acordance with the terms ard condi-

2 ﬁt’;_:b‘ of a Constriction Loan Agreement which is separately executed but is made a pait of this mortgage and incorporated herein by
reierernce.

;" S. That the Mostzamor will rot further encumber the premises ahove desribed. without the prier consent of the Mortgagee, and
3 should the Mortaasor so enoamber such premises. the Mortzazee mav. at its optivn. dedlare the indeltedress heseby secured to be
? immediately due arsd payable and may institute any proceedings necesany to collat said indebtedness.

9. That should the Mortgizor alienate the mortgaged premises by Contraet of Sale, Bond for Title, or Deed of Convevance, and
the within morteage indebtedness is vot paid in full, the Mortzazor or his Purchaser shall be required to file with the Association an
- application for an assumption of the mottage irdebtadress, pay the reasonable cost as reguired by the Association for processing the
¥ assumption. furnish the Association with a py of the Contract of Sale, Bond for Title, or Devd of Conveyarce, and have the interest
rate on the loan balarce evisting at the tine of transfer modified by ircreasing the interot rate on the stied loan balance to the maxi-
. mum rate per annug permitted to be chargzed at that time by applicable South Carolina Law, or a keser increase in interest rale as may
: he determined by the Association. The Association will rwtifs the Mortuazor of his prrchaser of the new interest rate and monthly pay-
! ments. and will mail him a rew passhook. Stoukl the Mostzazor. or his Purckaser, fail to comply with the provisions of the within
parazraph. the Mozstzazee, at its option. may declare the ircdebtedness herehy svnral to be immediately due and pavable and may
institute any proceedings recessany to coflect said indebtedness.

10. That should the Mortgagor fail to make parments of prircipal amd interest as die on the promissory note and the sae shall be
unpaid for a peried of thirty {30} davs. or if there shonld be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee. o7 any stipulations <t ot in this morteage. the Morteagee, sUits option. may write to the Mortgzagor at his last keown
address giving him thisty 130) days in which to rectify the said default and should the Mortagor fail to rectify said default within the
said thirty days. the Mortzazee, may. at its eption. ircrease the interest rate on the loan halince for the semaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser i
increase rate as may he determined by the Association. The monthly pryments will he adinsted accordingly. '

e T Anl

VAt Vo

I, That shouk] the Mortzagor fail to nuke pavments of principal and interest as dize on the promissory note and should any monthly
installment become past due for a pericd in eveess of 15 days, the Morteazee may collect 2 “hate chiarge” not to exceed an amount
cqual to five (377} per contum of any such past due installment in onder to aner the evtra evpense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assizns to the Mortgagee, its sncoeswors and assigns. all the rents. issues. and profits accruing from
the mortzaged premises. retaining the right to collect the same so lonz as the debt herehy secnred is not in arrears of payment. bt
should any part of the principal indebtedness, or interest, taves. or fire insurance premimns, be past due and unpaid. the Mortgagee
may without notice or furthes proceedings take over the morteaged premises, if they shall e occupied by a tenaut or tenants, and
collect said rents and profits and apply the same to the indehtedness hereby secnred. withont lability to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is amthorized. upon request by Morteagee, to ,
make zll rental payments dizect to the Mortgavee. withont lability to the Mortgagor until notificd to the contrary by the Mortgagce: ¥
and should said premiscs at the time of such default be occupicd by the Moteazor. the Mortzagee may apph to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be redident or presicding in the connty aforesaid for the appoint-
ment of a recciver with authority to take posscssion of said premises and collect such rents and peofits. applying said rents, after pay-

in:l.!] Ihgd cost of collection, to the morgare debt without liability € acconnt for anything more than the reats and profits actually
collected.
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13. That the Morteagee. at its option, may require the Mostgagor to payx to the Mortgazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on policics of mortgage guaranty insurance | if applicible), fire and other
hazard insurance covering the morigaged property. plus taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all snms alieady paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums. taxes. and assesseents will he due and pavable. such sums i he held by Mortwagee to pay said preminms, taxes and
special assesments. Shouk! these payments exceed the amount of payments actuaily made by the Morteavee for taves. assessments, or
insurance preminms, the eveess may be credited by the Mortsagee on subseqguent payvments Lo Ie made by the Mortegagor: if, however,
: aid sums shall be insufficient to make said payments when the same shall becorie due and payable. the Mortwagor shall pay to the
: Morteagee any amounts aecessary to make up the deficiency. The Moreagor further agrers that at the end of ten vears from the date
hereof. Mortgazee mav. at its option, apply for rencwal of mortgage wnaranty or similar insuranee (if applicable} covering the balance I
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then remaining due on the motwage debt. and the Mortgagor mav. at its. option, pay the single preminm required for the remaining
vears of the term. or the Mortzagee may pay such premium and add the same to the morteawe debt in which event the Morteavor shall
repay to Mortayee such premimn payment, with intercst. al the rate specified i said promissory note. in cqmal monthly installments
over the remaining payment pened.
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