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TOCETHER with all a1 singelar the rights, members, heraditunents zral Lppearternas to the seme belonging of 1 20 way
aident o appertzining, ualeding all built-in stoves and refrizerstons, heeting cap wonehitionong, phoatony wnd elatroad linteres well
to wall carpeting, forany and gates, and wny other equipieent or fixtures toa of Lerealter gtsbod Goaactal o Bital oam manrar,
{; ln”'imlz the intention of the parties hereto that all sech fintunes and opapiient, vther than Boisebold furatie, bae cumnblerad 2 past of

W Tealty.

I TO HAVE AND 10 HOLD all and singular the said pretises unto the .\_lo:tgsgti-. its suooessors andd assizns forever.

The Mortzagor represents and warrants that said Mortgazor is seiral of the 2love desonbed premises i fev suaple zbeolute, that
the alove described pranises are free and clear of all Yiets or other vrcembrocn: that the Mortior o badclh caposeral to oo
ey or eeumnber the sine: and that the Mortgagor will forever defernd the sail premises unte the Mortaoe, ity scesorns arad 2astons,
from ard against the Mortgazor and every person whomsocver Lawfully cliining or to Jlaim the seme 0f 2y part therood.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWYS:

1. That the Mortgagor will promptly pay the prircipal ard interot on the indebtalness evidercnl by sei! promisson pote 2t the
timwes and in the manner therein prosided.
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: 2. That this mortgage will secure the Mortgagee for any additional sums which muay be advarsed hereaftes, at the option of the
' Mortzazee, for the payment of taxes, or public assessments, hazard insurance preminms. repiits vr vther sch prrposs purseant to the
i provisions of this mortzage, and also for any Joans or advances that nay hereafter e nrde by the Mestzazee to the Motgagor ender
‘ the authority of Sev. 45-33. 1962 Code of Liws of South Carolina, as amexdald, or simular staintes, 2l Wl sz s adviicad shall Lear
? 1terext at the same rate or rates as that provided in said note unless otherwise azread vpon by the parties aned sk20] be payvable at the
: demand of the Mortzagee, unless otherwise provided in writing. ‘ :
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3. That Mortgagor will keep the improvenents on the montgazal premises, whether row eabling o hereafter to 1¢ ervited, insurad
sx2irst boss by fire, windstorns and other hazards in a sum pot kess than the balirge due hereunder at any tiie 2ol i 2 coenpany or
: cuinpanis scceptable to the Mortgagee, and Mortgagor does hereby assizn the pofiy or polivies of msuvraae to the Matzadee and
. agrees that all such policies shall be hedd by the Mostzazee should it so require arad shall include boss payable Lins n fovor of the

Mortzizee; and in the erent of Joss, Mortgagor will give immediste notice thercof to the Mortzagee by rezisteres] sl sl shoodd the
_’ Mortgayzor at any time fail to keep said premises insured o fail to pay the premiums for sich imurance, then the Moztziger may canse
: such Epprovernents to be insured in the name of the Mortgavor and reimburse itself for the oot of vxch fsurerac, with intersst as
i hereirabo e provided.
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4. That the Mortzazor will keep all improvements upon the mortzaged premisss in good repair. and shoukl Mortzagor fad to do
. the Mortzagee may. at its option, enter upon said premises and make whaterer repairs are revosan ansd dure the vypenses for sich
repairs to the mortgaze debt and collect the same under this mortzage, with izterest as hereinabove provided.

5. That the Mort¢azee may at any time require the issuance and nuintenance of insurarce upon the life of 20y person x)!}!x‘_gated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage delt. with the Mortzizee as Lereficiary, ard if the
Py

gr;n:iums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall beconwe a past of the mortgege
el
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6. That Mortzagor agrees to pay all taves and other public assessinents levied against the mortgaged premises on or_before the *‘w
due dates thercof and to exhibit the receipts therefor at the offices of the Mortzazee immealiately upon payment, and shoukd the Mort- T
zazor fail to pay such taves and assessinents when the same shall fall due. the Mortzagee may. at its option. pay the same and charge

the amounts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortzage secures a “construction loan™, the Mortgazor agrees that the principal amount of the indebtedness hereby
sevnred shall be dishursed 10 the Mortzazor in periolic paviments, as comstruction progresses, in 2ccordance with the terms and condi-

tk;ns of a Construction Lean Agreement which is separately executed bt is made o past of this mortgage and incorporated herein by .
relerence, )
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5. That the Mortaazor will ot further encumber the premises above describad, withont the prior consent of the Mortgagee,«and
should the Mortgagor so encumber such premises. the Mortgazee may. at its option. declare the indebtedress hereby secured to be
immedistely due ar<d pavable and may institute any proceedings necessary to wollat said indebtedness.

9. That should the Mostgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Devd of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgzagor or his Purchaser shall be required to file with the Association an
application for an assnption of the mortzage indchtedness, pay the reasonable cost as required by the Association for processing the
assumptivn. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Iied of Comvervance, andd have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rete on the said Joan balance to the maxi-
mum rate per annom permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Mortzavor or his parchaser of the rew interest rate and monihly pay-
ments, and will mail him 2 new passhook. Should the Mortzagor, or his Puarchaser, fail to comply with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hereby seenrnd to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzazor fail to make payments of principal and interest as dise on the promissory note and the same shall be ”‘—a“‘@h
unpaid for a period of thirty {30) davs. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzige. the Morteagee. at its option. may write to the Mortgzazor at his last known
address giving him thirty 130) days in which to rectify the said defanlt and should the Mostzagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its oplion, increase the interost rate on the loan balince for the remainiag term of the boan or
for a lesser term to the maximum rate per annum pemitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvments will he adjusted accerdingly.
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11 That should the Mortgagor fail to make payments of principal amd interest as due on the promissory note and should any nonthly
installment become past due for a period in evcess of 15 davs. the Mortearee may collect a “late charge” not to exceed an amount

equal to five (397) per centum of any such past due installment in erder to cover the etra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mostgagee, its succvssors aml assigns. all the sents. issues. and profits accruing frem
the mortzaged prenises. retaining the right to colledt the same so long as the debt herehy secured is not in arrears of pavment. but
should any part of the principal indehtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
may without nolice or further proceedings take over the mortaged premises, if they shall be oconpied by a tepant or tepants. and —~
collect said rents and profits and apply the same to the indebtedness herehy seenred. without Liability to account for anything more
than the rents and profits actually collected, less the cost of collection. amd any tenant is anthosizal. upoen request by Mortgagee, to
make all rental pavments direct to the Mortgavee. without lability to the Morttagor. untid notified to ihe contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Morteazor, the Marteazee may apply to the Judee of the ]
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthorily to take possession of said premises and collect <uch rents and profits. applving said rents, after pay-

inﬁ thﬁd cost of collection, to the mortgage deht without liability ts account for anvthing more than the rents and profits actually
collected. :
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13. That the Makigagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the Fiest day of each month until the
note secured hcrclp' is Tully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage smaranty insurance (if applicable), fire and other

hazard insurance covering the mortgaged propesty. plus taves. and assessments neat due on the mostgaged premises (all as estimated by /
: the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse hefore ane month prior to the date when
3 ' such premiums. taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay said preminms, taxes and
: special assessments. Should these payments exceed the amount of payments actnally made by the Morteavee for taxes. assessments, or

insurance premiums, the excess may be credited by the Mortgagee on subcequent payments to be made by the Mortwugor: if. however.
said sums shall be insufficient to make said payvments when the same shall hecome due and payable. the Morteagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Mortzazor futther asrees that at the end of ten vears from the date 3

hercof, Mortgagee mav, at ils option. apply for renewal of mortgage gnaranty or similar insurance (3 applicable) covering the halance 13

| then remaining duc on the mortgage debt. and the Morteagor mav. at its oplion. pay the single preminm requited for the remaining ] §
years of the term. or the Mortgagee may pay such premium and add the <ame to the mortzave debit. in which cvent the Mortraror shall Vi

repay {o Mortgagee such preminm payment, with intercst. at the rale specified in said promisery note. in equal monthly installments i

over the remaining payment period. N‘ﬁ
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