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TOCETHER with 2l ard singelar the rights, pembers beraditanants ated spjurtensos to the same belonsing or i any way
iilent of zppertaning. iadeding sl budtan s.oves atad rebrigeratons, besting air worshitiornn g, plunbeng aed dedtricd fituze wall
te w2l capaing. fotavs 2l gates amad any other ajuipzant or fintieres fora of hereafter attachaad wonnatad or Bttal s any weanta,
it being the intention of the purtio hereto that <l v b fintuns and epzgasent. othar than busscholl furstese be wsilezal o part of

the realty.
r TO HAVE AND TO HOLD a1l ird sitgolar the said premises unto the Mortzager. its sivasuis arnl assigns forener.

The Mostzazor represents arad worrants that said Mortzazor is seized Of Ui zbaone desurbed pretises in foe sinple absolute; that
the abore described premises wre free amd clear of all Lers or other emunidraras: that the Mortyzosor 1 lanfully empowcred to cone
vey of eraunber the seme, amd that the Mortaagor will forever deford the said premis unto the Most2ager, its stoossors ard assizes,
frosn and 2z2irat the Mortgazor and every person whomsoever Lawfulls (liiming of to Jatna the sane o any part thereuf.

vy

THE MOHRTCAGOR COVENANTS AND AGREES AS FOLLOWS:

i 1. That the Mostgazor will promptly pay the principal and isterest oo the irdebtedess evidenand by said promissory pote at the : :
tisres aned in the manner therein provided. m’(

: 2 That this mortzage will sevure the Mortgagee for any additional sunis which may be adveroad bereafter, at the option of tne
i Mortgazee. for the payment of tates, or public assexsments, hazard irsurance pronits repairs or other such purposes punuant to the o -
i proviions of this mortgage, and ako for any boans or advances that ay bereafter be made by the Mortgazee to the Mortgazor ureler t
: the asthority of Sec. 43-55, 1962 Code of Lins of South Carolia. as sucraded, or similys statutes: arad =l sumis so ady aracwd shall Lear :
. interest 2t (e same rate or retes as that provided in said note unless othenwise agread vpon by the parties 2t¢l shall be payable at the s
: dermaned of the Mortzagee, enkss otherwise provided in writing. 1
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3. That Mortgagor will kexp the iznproven=nts on the mordgazanl premises, whether row eristing os hercafter to be erated, insured
swairat foss by fire, windstorm and other bazzrds in a sum not less than the balaice due hereunder 2t any time amd 2 qunpany of
cepans zaeplable to the Mortgager, amad Mortgagor docs bereby assizo the poliy o poliies of irsurange to the Muorttale and
szrees that 2fl sxch policies shall be held by the Mortgagee should it so raguire ard shall include doss payable lames in Four of the
Mortzagee: and in the event of Joss. Mortgazor will give immedisle rotive thesenf to the Mortzagee by regivteral real. ard shoukl the
Morteszor 2t any tirse fzil to keep suid premises insured o fail to pay the preminns for suh insuramxe, then the Mortzagee may casd
wxh improverents o be irsured in the name of the Mortzazor andd reimburse itelf for the cost of swch frsurarce, with interest as

heteirabove provided.

£ That the Mortzagor will keep 2ll improvements upon the mortzaged premises in wood tepair, arad shonld Mostzagor fail to do
. the Mortaazee raay. ab its option, enter upon said premises ard make whatever repatis 2re pecessan andl (hurze the aapenses for such
repeiss to the mortzaze debt and collect the same creler this mortgaze, with interest as hereinabove provided.
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F 5. That the Mort=azee poy at any tine require the ssuance and miintenarce of insusance upon the Lie of sy person obligated EE
:mder_ the indebtedress secused Eereby in a sum sufficient to pay the motdage debt, with the Mortgagee as beneficiary, and if the e
premiums 2re 1<t otherwise paid, the Mortgager may pay said premiums ard any amount so paid shall bevomar 2 pant of the mostgage

6. That Mosteazor azrees to pay all taxes and other public assessments levied aainst the mortzaged premises on or before the o
due dates thereof 2nd to exhibit the receipts therefor st the offices of the Mortrager inzmediately upon payment, and should the Mort- g ]
gazor fail to pay such taves and assessments when the same shall £211 due. the Mostgagee may, at its option. pay the same and charge ’
the amonnts so paid to the mortgave debt and colledt the same under this n:ottzaze. with interest as 2bove provided.

: 7. That if this mort2aze secures a “construction loan™, the Morteacor azrevs that the prircipal amennt of the indebtedness hﬂ'eb}‘
i sevured shall be dishursed to the Mortzagor in periodic payments, as comtruction progresses. in accordance with the terms and o_ond»
ti(;ns of & Constrisction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
relTence. ‘
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5. That the Mortzazor will not further erxnmber the premises 2bove descrilied. without the prior consent of the Mortgagee, and
should the Mortgagor so ercumber snch premises. the Mortgagee may. at its option. dechare the indebtedness hereby secured to be
immediately Jue arad pavable and may isstitute any proceedings necessary to collect said indebtedness.

9. That shoulkd the Mortzazor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Dexid of Convevance, and
the within mortrage indebteduess is not paid ia full, the Mortgazer or his Purchaser shall be required to file with the Association an
apolication for an ascumption of the mortzaze indebtedress, pay the reasonible vost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord fur Title. or Deed of Conveyance, and have the interest
rate on the foan balance evistinz at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mwzm sate per annam permitted te be charged at that time by applicable South Carolina law, or a ksser increase in inferest rate as may
be determined by the Association. The Assoviation will notify the Mostzagor or his prrchaser of the new interest rate and monthly pay-
ments. zrad will mail him a rew passhook. Skould the Mortzagor, or his Furdhaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the irdebtedness hereby wrunal to be immediztely due and pavable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make parments of principal and interest as die on the promissory note and the same shall be P
unpaid for 2 period of thirty {30} davs or if there should be any failure to comply with ard abide by any by-laws or the charter of
the Mortgazee. or any stipulations set out in this morteage. the Mortzazee. at its option. may write to the Mortzazor at his last known
address giving him thisty 1 30} days in which te rectify the caid defaull and should the Mostgavor fail o rectify said default within the
said thirty days. the Mortgagee, may. at its option, increxse the interest rate on the loan balince for the remaining term of the loan or
for a lesser term to the mavimnm rate per anzmur permitted to be charged at that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasments w ill he adinsted accordingly. )
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11. That should the Mortzager fail ta make parvients of principal and interet as due on the promissory note and should any monthly
installment become past due for a period is excess of 13 days. the Mortiazer sy collect a “late ¢darze” not to exceed an amount
equal to five (59%) per centum of any such past due installment in crder o corer the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assisns to the Mertgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgazed premises. retaining the right to collect the same s0 long as the debt herehy seiured is not in zrears of payment. but
should any part of the principal indebtedness. or intetest, taves. or fire insurance premivos. be past dite and unpaid. the Mortgagee ;
may without notice or further proceedings take over the mortgaged premises, if they shatl e oconpied by a tenant or tenants. and E
collect said rents and profits and apply the same to the indebtedness herehy seenred. without lability te account for anything more ]
than the rents and profits actually collected. less the cost of collection. amd any tepant is authorized. upsn request by Morteagee. to 1
make all rental payments direct to the Mortgagee. without lahility to the Martaagor. until notificd to the contrary hy the Mortgagee: ok
and should <aid premises at the time of such defanlt be occupied by the Mortizagor. the Mortiazee may apply to the Jndge of the :
County Court or to anv Judge of the Court of Common Pleas who shall be rsident or presiding in the connty aforesaid for the appoint- ;3
ment of a receiver with anthority to take possession of said premises and collect wuch rents and profits, applying said rents, after pay-
inﬁe:th:dcml of collection, to the mortgage debt without liability $ acount for anything more than the rents and profits actually
o .

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzazee, on the first day of cach month until the £
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum &
equal to the premiums that will next become duc and pavable on policies of mortgage guaranty insurance (if applicable), fire and other ¥
hazard insurance covering the mortgaged property. plus taves. and assessments nest due on the mortzaged premises (all as estimated by E
the Maorteagee) less all sums already paid therefor. divided by the nuimber of months o clapse before anc month prior to the date when
such premiums. 1aves. and assessmients will be due and payable, such sums to be held by Mortgagee to pay said premiums, taves an
special assessments. Should these payments exceed the amount of payments actaally made by the Maortragee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgazee on subsequent payments to be made by the Mortwawor: if, however.
sai] sums shall be msufficient lo make said payments when the same shall become die and pavable. the Mosteagor shatl pay to the
: Mortgagee any amounts necessary' to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
: I hereof, Mortzagee may, at its option. apply for renewal of mortgage wnaranty or similar imsurance {if applicable) covering the halance
then remaining die on the niortzage debt. and the Mortgagor mav. at its option. pay the single preminm required for the remaining
2 vears of the term. or the Mortgagee may pay such preminm and add the same to the morteage debt, in which event the Mortgazor shall
repay to Morlzagee such preminm payvment. with interest. at the sale specificd in said promisory note, in cqual monthly installments
: over the remaining payment penod.
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